WH(opMAaIMOHHBII JOKYMEHT 10 06bIKHOBEHHOI 00HIaliH POCCHIiCKOro

IMUTCHTA

WudopmaninoHHbII TOKYMEHT

O0suranmsi poccuiicKoro SMUTEHTA

[IpenocTaBisieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHumsiMH. He sBisercs
VHABUAYAIbHOM  WHBECTULHMOHHOW  PEKOMEHJAIMEW WA  PEKJIAMHBIM  MaTEpHaJOM.
Wudopmanivsa npuBeeHa Uisi TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOIHMraluu

pOCCHﬁCKOFO OMMUTCHTA.

ITO0 He BKJIAJ
Bb1 MokeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPEyCMOTPEHO

OcCHOBHBIC XapPaKTEPUCTHKHU 00JIMIallii POCCHHCKOI0 IMHTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LIeHHasi Oymara, 3aKperIsionias rnpasa ee Biajieibla
Ha TOJyYEHHE B NPEIYCMOTPEHHBIM B HEH CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OOmuramust MOXeT TakkKe MpedycMaTpuBaTb IpaBO €€ BIAJAeiblla Ha IOJIy4YEeHUE
YCTAHOBJICHHBIX B HEH NpoueHTOB (KymoHoB). Kaxnas oOmuranus OAHOTO BBIIYCKAa HMEET
OJIMHAKOBBII 00BeM mpaB. Bce ycnoBus moramieHdus M BBIUIAT KYHNOHOB MO OOJIMTraluu
ofpesieieHbl B SMHUCCHOHHOM JOKYMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTaHOBIJIEHO, YTO
pa3Mep KYIOHHBIX BBIIJIAT 10 OOJIUTAIMSAM OINPENEsITCS SMUTEHTOM B Ipoliecce UX oOpalieHusl.
[Toramenre HOMUHAIBHON CTOMMOCTH OOJMTallii MOKET OCYIIECTBISATHCS YaCTSIMU B ITpOLIECCe
oOpamienus oOnuranmii (amoprtuzanus obnuranuu). B 3ToM ciiyyae ocTaBuIuecs KyHNOHHBIE

IMJIaTCXKU PACCHUTBIBAOTCA UCXOAA U3 HCIIOT aIlICHHOM HOMHMHAJIbHON CTOMMOCTH OOJIMT. allniu.

ITon oOBIKHOBEHHOW OONMWTanMe MOHUMAeTCs OOJWramus, HE SBISAIOUIAICS CTPYKTYpHOH OOJIUTraIue,
obnuranueit co CTPyKTYpPHBIM J0XOA0M (oOnmramuei, pa3Mep J0XoJa MO KOTOPOH 3aBUCHT OT HACTYIUICHUS WIIH
HEHACTYIUICHUS] OJHOTO MM HECKOJBKHX OOCTOSITENBCTB, YKa3aHHBIX B a03ame BTOPOM MOANyHKTa 23 myHKTa 1
cratbu 2 DenepanbHoro 3akoHa oT 22.04.1996 Ne 39-@3 «O pblHKe LEHHBIX Oymar»), cyOOpIMHHPOBAHHOMN
obymranueit, obnuranueil 06e3 cpoka IoramieHUs, KOHBEPTUPYEMOM OOJuranuei, KOMMEp4ecKon oOiuramnue,
obnuranueit ¢enaepanpHoro 3aima s ¢usmueckux sun (OD3-H), 3aMemarorneit obauraimed (obmuramuei,
npenrycMoTpeHHol crateedt 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHMM W3MEHEHUH B
OT/CNIbHBIC 3aKOHOJATENbHBIC aKThl Poccuiickoit ®Penepaiun»), obOnuranmeid ¢ 3aJ0roBbIM 0OECIEUYCHHUEM
JICHE)KHBIMH TPEOOBAHUSIMU.




OO6nuraiuu MOTYT IpeayCcMaTpUBaTh BO3MOXKHOCTh HUX JOCPOYHOTO TIOTAIICHHS Kak IIO0
WHUIIMATHBE SMUTCHTA, TaK U 110 MHUIIUATHBE MX BJIAJENbIEB. B HEKOTOPHIX Cilydasx SMUTCHT
WIA WHOE JIMIO 3apaHee OOBSBISIET O CBOGH TOTOBHOCTHM MpHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIa OOJHWralMu B ONpEeACTeHHYIO naary (odepra MmO OONUranusMm).
OOparuTe BHUMaHHE, YTO KOJUYECTBO OOJMTalMiA, MPUOOpETaeMbIX MO OodepTe, MOKET OBITh
OrpaHU4eHO, U BBl HE cMOXKeTe IpH KEeTaHUU NPOJIaTh Bce UMerouecs y Bac oOnurammm.
OO6nuranuy KOMOaHui (KOPHOpaTUBHBIE OONMTalKK), B OTIUYME OT aKIHMi, HE JAAI0T MPaBO HA
y4JacTHe B yIpaBICHUH KOMITaHUEH (00IIeCTBOM).

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCs: NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. [lpu nuKBumanuMu OOIIECTBO MPEKpAIIaeT CBOK JESATEIbHOCTh, HMMYIIECTBO
o0rmIecTBa pacrpeaessieTcss MKy KpenuTopamu (Kak MpaBUjio, MyTeM MPOAaKH MMYILECTBA U
nepeaayn JICHeKHBIX CPEICTB KPEIUTOpaM), B TOM YMCIIE BJaJelbliaMi OOJIMTanuii 00IIecTBa.
Brnanenbipl  oOnuranuii  y4acTBYROT B pacHpelelieHMM WMMYILIECTBa TIepell  BiaJeibllaMu

IMPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcCHOBHBIE PHUCKH:

PpIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMS CTOMMOCTH OOJIMramMM) - CTOMMOCTb
npuHaanexamneid Bam oGnuranum MoxkeT Kak pacTH, Tak U CHMXKAThCS, U €€ pOCT B MPOILJIOM He
O3HavyaeT ee pocra B OyaymeM. B cioyyae BO3HUKHOBEHHMS HEOOXOIUMOCTH peaIu3aluu
o0nuranuu A0 ee MOorameHus SMUTEHTOM CYLIECTBYET PUCK TOro, yTo Bbl moHecere yOBITKH B
pe3yibTaTe CHMKEHHsI IIeHbl OOJIMralliu Ha pbIHKe. VM3MeHeHue 1eHbl Ha OOJUraluu CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM MPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
o0JUralMu CHMKAeTCsl, €CJIM IpPOLEHTHBIE CTaBKM Ha PBIHKE pacTyT, U HA00OpOT - LieHa
o0JMranuu pacreT, ey MPOLEHTHbIE CTaBKU CHUXkaroTcs. Hanpumep, eciu HOBble 00IMraliuu
BBIIYCKAIOTCS ¢ OoJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 6ojaee HU3KOH
IIPOLIEHTHOW CTaBKOM CTAaHOBSTCS MEHEE NPHUBJIEKATEIbHBIMU JUIsI WHBECTOPOB. Takke
U3MEHEHHE PIHOYHOW CTOMMOCTH OOJUTAINil MOXKET OBbITh CBSI3aHO C M3MEHEHUEM BOCIIPHUATHUS
PBIHKOM (PMHAHCOBOTO COCTOSIHUS M TUIATEKECITIOCOOHOCTH SMUTEHTA OOJIUTalluid, B TOM YHCIIe C
U3MEHEHHEM KpEAUTHOIO pPEWTHHIra SMUTEHTa (KOHKPETHOrO BBIMYCKa OOJMUralnui, JuIa,
IPEJOCTaBUBILEr0 obOecreueHue 1o OOJuranusM, NpU €ro HaJU4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMHU OOCTOSATEIbCTBAMH.

Puck JUKBHAHOCTH. JIMKBHIHOCTH, TO €CTh BO3MOXKHOCThH IPOAATh OOJUTAIUIO B JIIOOOH
MOMEHT BpEMEHHM 0€3 CYyLIECTBEHHOIO CHIDKEHUS €€ CTOMMOCTH, 3aBUCUT OT cIpoca Hu
npeUiokeHusl Ha pbiHKe. Hanbonee NTUKBUIHBIME SIBIISIIOTCS OONMranuu, oOpariaroniiecs Ha

OpTraHN30BaHHOM PBIHKE, 06JII/II‘aI_[I/II/I, HC o6pamalonmecs1 Ha OPraHnu30BaHHOM PLIHKC — MCHCC




JUKBUIIHBI, OJJHAKO B JIIOOOM ciaydae Bbl MOKeTe CTONKHYThCS B ONpPEAEICHHBIH MOMEHT C
HEBO3MOXXHOCTBIO MPOAATh CBOM OOJWTalMM WIM C TeM, 4To Bam mpuaercs mponath X ¢
CYIIECTBEHHBIMHU YOBITKAMH W3-32 CHIKCHHS CIPOCa Ha HUX WM KaKUX-TH00 OrpaHWYeHUi Ha
ux obpamenue. [IpeanoceuikamMu Al CHMKEHUS JIMKBUAHOCTH OOJUTalMi MOTYT SIBISTHCS:
UCKJIIOYCHHE OOJMranuii U3 KOTHUPOBAIBHOTO CIUCKAa OWPXKU, CHUKEHHE PEHTHHIa SMHUTEHTA
(KOHKpPETHOTO BBIITyCKa OOJIMTralMi, JIUIa, MPEeJOCTABUBILEr0 00eCIIeYeHre IO OOIUTalusiM, IpU
€ro HaJM4YUH ), HeTaTHUBHbBIE KOPIIOPATUBHBIC COOBITHS U IPYTHE OOCTOSTENHCTBA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONHEHHS JOMUTEHTOM OOJHMranuid CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33JE€PKKU
BBIIJIATHl KYIIOHOB U (MJIM) MOTalleHUus] HOMUHAIbHOW CTOMMOCTH OOJIMTalluH.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLIaM
oOnuranuii cymMmy noraiieHusi oonuranuii u (W) KyrmoHoOB 1o Heil. B 3ToM ciyyae HHBECTOPHI
PHUCKYIOT MOTEPSATH BCE CBOM BIIOKEHUS B JIAHHYIO LIeHHYIO Oymary. JlepoaTr mMoxer npouzotu
Yy OMHUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO pedtuHra. KpeauTHblil pedTHHT OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHHA Ae]onTa: HauMeHee BEpOsSTHBIN YPOBEHb,
KaK mpaBuiio, 0603Havaetcst «AAA» (BBICIIMI KPETUTHBINA YPOBEHB, 3aTEM ClieyeT «AA», «Ay,
«BBB», «BB», «B» no crenenu yBeauueHHsl BEpOATHOCTH Aedonra). UeMm HHKE KPEIUTHBIHN
PEUTHHT 3MUTEHTa (KOHKPETHOTO BbIIyCKa OONMranui, JMia, NpeaocTaBUBLIEr0 oOecnedyeHne
no oOnuranusM, MpU €ro HaJlW4yWu), TEM BbIIIE [0 MHEHUIO KPEAUTHOTO PEUTHHIOBOIO
areHTCTBA BEPOSTHOCTH Je(oITa.

Puck OankporcrBa smurteHTa. [lpn npuoOpereHuM oOnuranui, SMUTEHTAMH KOTOPBIX
ABJIIOTCS OpTaHU3allUM, CYIIECTBYET PUCK OaHKpOTCTBA 3MMTEHTa. B cimydae OaHKpOTCTBa
SMHUTEHTAa pa3Mep €ro HMMyIIecTBa HEJAOCTAaTOYEH Il pPacdeToB CO BCEMHM KPEAUTOPAMHU.
[Toramenune 3al0JKEHHOCTH IPOUCXOJUT COMVIACHO  3aKOHOJATEJIBHO  yYCTAHOBJIEHHOM
ouepeaHocTd. HecMoTpst Ha TO, 4TO B ciiyyae OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS UMYIIECTBA
SMUTEHTa MPOU3BOJATCS BIlajieNibliaM OOJMraiuii nepen BiajgeNbllaMd MPUBUIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIIECTBA MOXET OBITh HEJIOCTATOUHO IS BBIILIAT 1O oOiauranusM. B

pe3ybTaTre Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUA B 06J'II/IF3.I_II/II/I.

B OonpmmHCTBE cilydaeB AIMHUTEHT Oeper Ha cels oOs3aTenbcTBa MO oOnuramusm  06e3
JOMMOJIHUTCIIBHOIO MMYIICCTBEHHOT'O oOecmeuennst mo HUM. CIrocOOHOCTL DMHUTEHTA B ITOJHOM
00BbeMe BBITOJIHATH CBOU 0053aTeNbCTBA IO OOJIUTaIMsAM ITOATBEPKIAETCS, HATPUMED, BHICOKUM
KpCAUTHBIM peﬁTI/IHFOM OMHUTCHTA, yCHGHIHOfI ACATCIBbHOCTBIO OMUTCHTA, C€I0 YCTOﬁqHBBIM
(MHAHCOBBIM TIOJIOKEHHEM, penyTanueil u T.1. Bmecte ¢ TeM ucromHeHHe 00S3aTeNbCTB IO

o0muranmusaM  MOKET OBITh  IIOJHOCTBIO MJIM  YaCTUYHO OOECHEYMBATBCA  3aJI0TOM,




MOPYYUTEIILCTBOM, OAHKOBCKOM TapaHTHEH, TOCYIapCTBEHHON WJIM MYHHUIIMIIATBHOW TapaHTHEH.
HpeI[HOJIaFaeTCSI, 4TO B CJiydaC HCBBIIIOJIHCHUA SMUTCHTOM CBOHX O651321TCJIBCTB II0 TakKum
o0nuranysM TOTameHue 3aJ0DKEHHOCTH Mepel BiaAeibliaMd OOJUTaluil OCYIIEeCTBIIAETCS
(MOMHOCTBI0 WJIM YAaCTHYHO) 3a CYET MpelycMOTpeHHOro obecrneueHus. [lpu mokymke
obmurauuit Bam crnegyer oOpaTUTh BHHMaHue Kak Ha (DUHAHCOBYIO YCTOMYMBOCTH U

JO0OPOCOBECTHOCTh YMHUTEHTA, TaK M Ha Ka4eCTBO 00ecreyeHHs o oOaurausiM (TIpy HaJIHIuH ).

Komuccun

IIpu cnenkax ¢ oOJMTranUsIMH POCCHMCKAX SMHUTEHTOB B3UMAETCs KOMHUCCHS Opokepa 3a
HUCITIOJIHCHUEC HopyquHﬁ, a TaKXKXE MOXET B3UMATBCA KOMHUCCUHU 6I/Ip)KI/I u KHHpHHFOBOfI
OpTraHM3aIH 32 COBEPIICHUE CJIICIKH, KOMHCCUS JCTIO3UTAPHS 3a Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepbl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHu3aIliy U OMPKH.

[Ipn noxynke oOpainaromieiics Ha pbIHKE OOJUrallMd B CyMMY CHEIKH BKJIIOYAETCAd YacTh
KYHOHHOFO HpOHeHTHOFO aoxoga 110 O6JII/IFaIlI/II/I, paCC‘-II/ITBIBaCMaSI HpOHOpHI/IOHaJII)HO
KOJIMYECTBY AHEH, MPOIISANINX OT AAThl MPEAbIAYIICH BBIIUIATHI KYIMOHHOTO J0XOJa IO AAaThl
WCIIONTHEHUS CAENKU KYIUIM-TIPOJaxu oOnuranuu. J[aHHBIH HAKOIUIEHHBIM KYMOHHBIA TOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIINH.

7Kano0b1 1 npea10oKeHus
Kano6wl u mpemnoxenus Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpyaHH4YaeTe, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBIISETCS

Takoi Opokep, wiu B bank Poccun.




