YTBEPXJIEH

IIpuxazom

I'enepanbHoOro nupexkTopa

000 «/I:xxu At CoJro1ieHc

Ipuka3 Ne 1-03/10 ot 03 okTsiopst 2023 r.

Berynaer B cuiy 13 okrsaops 2023 1.

MHHOPAAOK
omnpeeIeHUs HHBECTUIIHOHHOTO MPO(PWIA KIHEHTA — YUYpeauTeJif
ynpasjeHus O01iecTBa ¢ OrpaHMYEHHOI 0TBETCTBEHHOCTHI0
«lxm Ail CoroneHc»
U NepevYeHb CBeleHN i, He00X0AUMBIX /IJISl €r0 OnpeaeeHus

MOCKBA 2023 r.



Hacrosimuii [lopsimok ompeneneHuss MHBECTHUIIMOHHOTO NPOQMIS KIMEHTa — YYPEAUTENs
yopasineauss OO0 «/Ixu A ConromeHc» W TEpeueHb CBEICHUM, HEOOXOAMMBIX MJIA €ro
onpenenenus (nanee — «Ilopsgox») pazpadoran B coorBercTBUM ¢ [lonoxxenuem banka Poccuu
o1 03.08.2015 r. Ne 482-I1 «O enuHbIX TpeOOBAaHUAX K IMPABHJIaM OCYIIECTBICHHS JCSITCIBHOCTH
[0 YNIPaBICHUIO IICHHBIMU OymMaramu, K MOPSJIKY PaCKPBITUS YIPABISIONIUM HHPOpPMAINH, a
Tak)ke TpeOOBaHUSAX, HAMPABICHHBIX HA MCKIIOYEHHE KOH(IJIMKTa UHTEPECOB YIPABIISIOIIETOY,
WHBIMM HOPMAaTUBHBIMU IIpaBOBbIMH akTaMu Poccuiickonn ®enepanuu, cramapraMu
npodecCHOHaNbHOM JIeATEeIbHOCTH Ha pBIHKE IIEHHBIX OyMar U OMNHCBIBAET MOPSAIOK
orpezieNieHus] UHBECTULIMOHHOTO Mpoduiis yuypeauTess yrnpaBieHus, 3akmouatoniero ¢ OO0
«Ixu Al ComnromeHc» JA0roBop JOBEPUTENBHOIO YIIPABIEHUs, U IIE€PEUEHb CBEIECHUH,
HeoOxomumbIx miia ero onpeneneHus. OO0 «/[xu A ConroreHc» HE OKa3blBae€T YCIYTH I10
VOPABJICHUIO [IEHHBIMM OyMaraMd HEKOMMEPYECKMM OpraHu3alusM, HWHIWBUIYAIbHBIM
NpeANPUHUMATEIAM, & TaKKE€ HE MCIOJb3yeT B CBOEH JEITEIBHOCTU CTaHIAAPTHBIE CTPATETUU
YIIpaBJICHHUS.

1. TEPMHUHBI U ONPEAEJIEHUSA

AHKeTa — aHKeTa I omnpeaeneHus MHBecTHmHoHHOrO npoduist, (GopMa KOTOPOU
ycraHoBieHa B yacTu 1 Ilpunoxxenus la unu 16 k Hactosimemy [lopsiaky.

JlonmycTUMBIi PHCK — pPHUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM
yIpaBJIEHUEM, KOTOpBIM CIIOCOOEH HECTH YUpenuTellb YHpPaBiICHUS, HE SBIAIOLIMNACA
KBaJIM()ULMPOBAHHBIM UHBECTOPOM, Ha YCTAHOBJIEHHOM VIHBECTULIMOHHOM T'OPU30HTE.

NHBeCTHIMOHHBIA TOPU3OHT — IIEpUOJ BPEMEHH, 3a KOTOPBIA OIPEIEIAIOTCS
OxunaemMasi J0X0JHOCTb U J[OIyCTUMBIH PUCK.

NHBecTHIMOHHBIA NMPO(PHUIb — COBOKYIHOCTh 3HAUYEHUH CIEAYIOUIMX MapaMeTpOB B
OTHOULIEHUH YdUpeauTens yrpaBieHus: VHBeCTMIIMOHHOro ropu3oHTa, JlomycTumoro pucka
(ecnu YupenuTenpb ynpaBiIeHUs He ABISETCS KBATM(PHUIUPOBAHHBIM HHBECTOPOM) U OxkuiaeMoit
JOXOJHOCTH.

O)KI/I)IaEMaH AOXOJAHOCTb — JOXOJHOCTH OT I[OBCpI/ITeJ'IBHOFO YIIpaBJICHUA, HA KOTOPYIO
PaCCUYUTLIBACT y‘-IpC)II/ITeJ'H) YIIpaBJICHHUA B pacCMaTprBacMOM I/IHBGCTI/IHI/IOHHOM TOpPHU30HTE.

IMoprdens — COBOKYNHOCTh OOBEKTOB JOBEPUTENBHOTO YIPAaBIEHUS, IepelaHHbIX
VYupenutenem ynpaBieHUs YNpaBIsOLIEMYy, a TakXe NPUOOPETEHHBIX YTPaBIAOIIUM B
npolecce HUCIOJHEHHUS MM J0roBOpa JIOBEPUTEIHHOTO YIPABJICHUS, a TAaKKe 00s3aTeNbCTBA,
HOJUIEXKAIIE NCIIOTHEHUIO 33 CUET 3TOr0 UMYIIECTBA.

Pazmep cOOCTBEHHBIX CpeACTB (COOCTBEHHOr0 KamuTajda) — JUis (UHAHCOBBIX
OpraHu3amyii pa3Mep COOCTBEHHBIX CPEACTB (COOCTBEHHOTO KamuTajda) pPAacCUUTHIBACTCS B
COOTBETCTBUH C METOAMKOMN, ycTaHOBIEeHHOW bankom Poccuu; /Ui HeMHAHCOBBIX OpraHu3aluit
— POCCHUMCKMX HOPUAMYECKUX JIUI[ ONpEAessseTcs MyTeM BbluuTaHus u3 cyMMmsbl 1o I pasznmemy
Oyxrantepckoro OanaHca CyMMbl aKIMi (Joyiell MaeB), BBIKYIJICHHBIX Yy YYacCTHHUKOB
(yupeauteneil), 1 BBIYMTAHUS CYMMBbI 3a/I0JDKEHHOCTH YYaCTHUKOB (yupeauTeset) o B3HOCaM B
yCTaBHBIN (CKJIaJ0YHbIN) KauTal; UIsl MHOCTPAHHOTO IOPUAMYECKOTO JIMLA ONPENENAeTCs KaK
CTOUMOCTbH €T0 YUCTBIX AKTHBOB.

Yupapasiiomuii - O011eCTBO C OrpaHUYEHHON 0TBETCTBEHHOCTHIO «JIku Al CosmroeHcy,
UMeEIoILee JIMIEH3UI0 PO(ECCHOHANTBHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar Ha OCYIECTBIEHUE
JeSITeIbHOCTH TI0 YIPABJICHUIO LIEHHBIMU OymMaramMu W NpHHsABIIEE Ha ceOs 00s3aTenbcTBa 10
JoBepuTeIbHOMY yipasieHuto [loprdenem Yupenutens ynpapieHus.



Yupeaurejab ynpapieHHs — IOPHUAMYECKOE JIMIO, 3a HCKIIOYECHHME HEKOMMEPUYECKHX
OopraHu3anii, WM (U3NYECKOe MO0, KOTOPOMY YTPABJSIOIUN OKa3blBA€T YCIYrH IO
YIPaBJIEHUIO [IEHHBIMU OymMaraMu Ha OCHOBAHUU JI0TOBOpa JOBEPUTEIbHOIO YIIPABICHHUS.

DaKTHYECKUI PUCK — PUCK, KOTOPBIM HECET YUpEeAUTEb YIIPABICHUS 3a ONPEIEICHHBIN
IepUOJl BPEMEHH (BKIIOYAEeT B ce0sl PUCK YOBITKOB, B TOM YHUCIIE PUCK M3MEHEHUS CTOUMOCTHU
aKTHBOB).

2. MTHBECTHUIIAOHHBINA TPO®WJIb YUPEIUTEJIS YIIPABJIEHUSA

2.1. Onpenenenne  MHBeCTHIIMOHHOTO  TpOQwIIss  OCYIIECTBISETCS O  Hadyalsa
OCYIIECTBIICHUS JOBEPUTECIBHOTO YIpaBJICHUS B paMKax JIOTOBOpa JOBEPUTEIBLHOTO
YIpaBJICHUS.

2.2. luBecTUIMOHHBIA Tpouis YUpeauTens yHpaBlIeHUS OMpeAesieTcs MO KaKIOMY
Yupenurtento yNnpaBlI€HHs BHE 3aBUCHMOCTH OT KOJMYECTBA JOTOBOPOB JOBEPUTEIBHOIO
YIOpPaBJICHUS, 3aKIOYEHHBIX C HUM. [Ipu 3aKiroyeHuu Kakaoro MOCIEAYIOIIEro J0roBOpa
VYopapnsomuii  uHGOpMHUpPYET YUpeauTedas yNOpaBlIeHUs O JOTOBOpax, Ha KOTOpPHIE
pacnpoctpansieTcsi ero HBeCTUIIMOHHBIN MPOQHIIb, CIOCOO0M, MPEAYCMOTPEHHBIM B JIOTOBOpE
JIOBEPUTEJIBHOTO YIIPaBJICHUS.

2.3. IHBeCTULIMOHHBIM HpoQMIb YUpeauTens YNpPaBICHUS OIpeNessseTcs Ha OCHOBE
MPEAOCTaBIsIEMON YupeauTeseM yIpaBieHus HHGOPMAINH, TIEPeUeHb KOTOPOU ONpeeicH B
1.4 Ilopsaka. Yka3annas B 11.4 [lopsiaka uHpopmanus oTpaxkaeTcst YUpeauTeneM yIpaBieHus B
Ankere. Jlnst  ompenenenuss VHBecTMHMOHHOTO  Tpoduiss  YupenuTens  YHpaBiICHUs
VYrpapisiomuil UCHOIb3yeT OAJUIbHYIO IIKaly OLEHKHM OTBETOB YUpeauTels yINpaBIeHUS Ha
BOITPOCHI AHKETBI.

2.4. Yopapisiomuid  He TpOBEpseT JIOCTOBEPHOCTb  CBEACHUHN, NPEAOCTaBICHHBIX
VYupenurenem ymnpaBieHus i onpezaeneHus ero MHBecTHULMOHHOrO Npoduis. YupeauTelnb
ylpaBiieHUs: 00si3aH He mo3faHee S5 (mATu) pabouux AHEH, CIEIYIOIUX 3a JHEM TaKuX
U3MEHEHUH, NPOUH(MOPMHUPOBATh YTPABISAIOUIEr0 00 W3MEHEHHWH NPEJOCTaBIEHHOW paHee
UHpOpPMALUU MyTEM MNPEAOCTaBICHHs MOCIEAHEMY AHKETHl C M3MEHEHHBIMU HaHHbIMU. [Ipu
onpeaeneHuu MHBecTULMOHHOTO mpodmis YopaBidomuid HHPOPMHUpPYET YupeauTens
YIOpaBIEHUS O PHUCKaX IPEAOCTaBICHUS YUPEIUTENIEM YIPaBICHUS HEIOCTOBEPHOU
uHpopManuu Juisi ompeneneHus ero WHBectunmonHoro mnpoduis. Puck HemocToBepHOCTH
uHpOpMallMY, TPEAOCTaBICHHON YupenuTeneMm yOpaBieHHs MNpud (OPMHUPOBAHUU €O
WNuBecTuiimonHoro npodusis, JISKUT Ha CaMOM Y UpeuTee yIpaBiIeHusI.

2.5. lHBeCTULIMOHHBIH npoduib Yupenurens yIpaBJICHMUS, ABJIAIOLLETOCS
KBAIM(ULIMPOBAHHBIM ~ WHBECTOPOM,  OIpeneisieTcss  YMOPaBisSOUMM  Ha  OCHOBAaHUU
NpEOCTaBIEHHON YupeauTeneM YOpaBieHHUs HWHPOPMALMU O MPEearoiaraeMoM Cpoke
MHBECTHUPOBAHUS U 0XKHUIaEMOM TOXOAHOCTH.

2.6. CpopmupoBanublii UHBecTHLIMOHHBIN npoduis (dactb 2 IIpunoxxenus la umm 10 k
[Mopsinky) mpemocTaBisieTcst YUpEIUTeT0 YIpaBJICHUS I COTIacoBaHWs. VHBECTHIIMOHHBIN
npoduiap cocraBusiercss B OyMakHoW ¢opme B 2 (IByX) SK3EMIUISpaX W IOANUCHIBACTCS
VIIOJITHOMOYECHHBIM ~ JIMIIOM ~ YTPABISIOMNIETO W YUpeIOWTeJIeM VYIPaBICHUS WIH  €ro
YIIOJIHOMOYEHHBIM  JMIOM. OAMH  3K3eMIUIAp  MOANMMCAHHOTO  O0EMMH  CTOPOHAMH
WNuBectuimonHoro mpoduis nepeaaeTcs (HampaBisieTcs) YUpeauTento YIpPaBJICHHS, APYTron
HO/UIEKHUT XPaHEHHIO Yy VYTPaBISIONIEro B TEUYEHHE BCErO0 CpOKa JeHCTBHA JOroBOpa
JIOBEPUTEIBHOTO YNPABJICHUS C YKAa3aHHBIM YUpeIuTeNleM YIpaBJICHUS, a TaKKe B TEUEHUE 3
(Tpex) ner co mHsa ero npekpamieHus. [lomnucanne HMHBecTHIMOHHOTO TpodUiIs O3HAYaeT
coryiacue Yupenureins ynpasieHus ¢ IHBECTULIMOHHBIM TpouIIeM.

2.7. YOpaBisiOmUKA  OCYLIECTBISCT  YNPaBICHHE HMYIIECTBOM, HaxXOISAIIUMCS B
JIOBEPUTEIHHOM YIPaBIIEHUH, OCHOBBIBasACh Ha VHBeCTUIIMOHHOM Mpoduie U UHIUBUIYaTbHON
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MHBECTUIIMOHHOM CTPAaTETHH, COTJIaCOBAHHOW ¢ YupeauTeneM yrpaiieHUs. IHBECTULIMOHHBIN
npodwis Yupenutens ynpanieHus U MHAWBuAyanbHas MHBECTUIIMOHHAS CTPATETHsl SIBISIOTCS
HEOTHEMJIEMOH YaCThIO JOTOBOPA IOBEPUTEIHLHOTO YIPABICHHUS.

2.8. YpaBisromuii He OCYIIECTBIISICT YIpaBliCHHE IICHHBIMA OyMaraMu W JCHEKHBIMHU
cpencTBaMu YUpeauTess yINpaBlICHUs B CIIy4ae, €CJIM JUIs TAKOro YUpeauTells yIpaBieHUs He
onpeneneH VHBECTULIMOHHBIM NMPO(UIb B COOTBETCTBHHM C HacTosummM llopsaxom, nnbo B
Cly4yae OTCYTCTBUSL COIVIACHS YUpeIWuTelNs YIpaBI€HUs C YKa3aHHbIM VIHBECTULIMOHHBIM
npoduiieM, 3a UCKIIOYEHUEM CITy4aeB, yCTAaHOBJICHHBIX [loo)keHHneM O eTUHBIX TPEOOBaHHSX K
MpaBUJIaM OCYIIECTBIICHUSI ACSITENLHOCTH IO YIIPABJICHUIO LIEHHBIMH OymaraMu, K HOPSIKY
pPacKpbITUSl  yOpaBIsOIUM HHQOpPMAMM, a TakkKe TpPeOOBAHUSAX, HAIPABICHHBIX Ha

UCKJIIOUEHHE KOH(IJIMKTA WHTEPECOB YIPABISIOLUIET0, YTBEpXKAeHHbIM bankom Poccun
03.08.2015 Ne 482-I1.

2.9. ITlo pesynpratam aHanu3a WHGOPMAIMK, MPEJOCTABICHHONW YdUpeaurteneMm
yrnpasneHus B Ankere (o ¢opme Ilpunoxkenuss Ne la u Ilpunoxenus Ne 1 6 k [lopsanky), B
COOTBETCTBUM C CyMMOW OayioB, YOpaBiAOLIMNA NPUCBAUBAET OJUH M3 CIEIYIOIIUX

WHBECTUIIMOHHBIX TPOpUIICH:

HaumenoBanus dusnueckoe IOpuanueckoe Kpanudunupor | YposeHs YpoBeHb
podus JIHIIO, HE | JIUIO, HE | aHHBIN JIOITyCTUMOT | OXKHIaeMO
SIBIISTIOTIICECS SIBIISTIOTIICECS HHBECTOP 0p1/101<a1 (%) | moxomHoCTH
KBaTH(pUIHpOBa | KBATH(OUIIUPOBAH
HHBIM HBIM HUHBECTOPOM
HHBECTOPOM
Hemoxparuunetii | 0,1-0,5 0,1-0,5 0-0,1 25 Humxe wmm paBHa
(wroc 0%)
TEKYIIEeH KII04YeBOM
CTaBKH,
YCTaHOBJIEHHOM Ha
MOMEHT
MIO/ITTUCAHUS
JIOTOBOPA
JIOBEPUTEITHHOTO
YHIpaBJICHUS
YMepeHHbIH 0,6-1,5 0,6-1,0 0,2-0,3 35 Brime Ha 1-3 %)
TEKyIIeH KITI0YeBOi
CTaBKH,
YCTaHOBIICHHOH Ha
MOMEHT
MIO/ITTUCAHUS
JIOTOBOpA
JIOBEPUTEITHLHOTO
YIpaBJICHUS
PuckoBanHbI 1,6-1,9 1,1-1,9 0,4-0,5 60 Borie vHa 3-5 0/3
TeKyIell KII04eBoi
CTaBKH,
YCTaHOBJIEHHOW Ha
MOMEHT
MOANUCAHUS
JIOTOBOPA
JIOBEPUTEIIHLHOTO
YIpaBJICHUS
ArpeccuBHbIN 2,0-2,5 2,0-2,9 0,6-0,7 100 Beimme Ha 5 % wm
Oonee TeKymiei
KJIIOYEBON  CTaBKH,
YCTaHOBJIEHHOW Ha

! He npumensiecst 11t KBaIMpHIMPOBAHHBIX HHBECTOPOB.
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MOMEHT
TIOJIITUCAHUS
JIOTOBOpa
JIOBEPUTETHHOTO
YTIpaBICHUS

2.10. Ilpu onpeneneHUH WMHBECTUIMOHHOTO MNpoGmiIs YUpeauTens YHIpaBICHHS
MHBECTHIIMOHHBII TOPU30HT OIpeessieTCs coryiacHo paszeny 3 [opsnka.

3. ONNPEAEJEHME UHBECTUIIMOHHOI'O TOPU30HTA

3.1. B orHomieHuu Bcex KIUEHTOB VIHBECTHUIIMOHHBIN TOPU30HT BCEr/la ONpeaesseTcs] KaK
1 (omuH) rojn, 3a MCKJIIOYCHHEM CIIy4aeB, KOTJA C YUpPEAUTENEM YIPABICHUS 3aKII0YacTCs
JIOTOBOP JOBEPUTENILHOTO YIpaBiIeHUs Ha cpok MeHee | (omgHoro) roga. MHBeCTHMIIMOHHBIN
TOPH3OHT OTpaxaercs B MHBecTumoHHoM mnpodwie YupemuTens ynpabileHHs (4acTb 2
[Tpunoxxenus la unm 16 x Hacrosmemy llopsaxy).

3.2. VIHBECTUIIMOHHBI TOPU30HT HE MOXKET IMPEBBIINIATH CPOK, HA KOTOPBIM 3aKII0YaCTCS
JIOTOBOP JIOBEPUTEIBHOrO ympasieHus. Ecinu MHBECTMLIMOHHBIM NOPU30HT MEHBLIE CPOKa, Ha
KOTOPBII 3aKIIF0YaeTcsi JIOTOBOP JOBEPHUTENBHOTO yIpaBieHUs, VHBECTHUIIMOHHBIN MPOQUIb
onpezensaercs 3a Kaxablii FIHBeCTUIIMOHHBIN T'OPU30HT, BXOAAIIUI B YKa3aHHBIN CPOK.

3.3. Ecimu mo wucreyeHnn VIHBECTHIIMOHHOTO TOPH30HTa JOTOBOP JOBEPUTEIBHOTO
yIpaBiIeHUs MPOJIOJIKAET ACHCTBOBATh, TO MPHU HAIWYUH YOBITKOB YIPaBIISIIOIIMI UMEET PABO
nepecMoTpeTs VHBECTUIIMOHHBINA NMPO(WiIb 1J1si HOBOTO VHBECTHUIIMOHHOTO TOPHU30HTA TaKUM
00pa3oM, 4TOObI peaTu30BaHHBIA M MOTEHIMAIBHBI PUCKH B COBOKYIIHOCTH HE MPEBBIIIANIN
JonmycTtuMoro pucka.

4. TIEPEYEHb CBEJIEHN, HEOBXOJUMBIX JIJIS1 ONIPEJIEJTEHUSI
NHBECTHIIMOHHOI' O ITPOPUJIA

4.1. lns onpenenenust MiuBectuninonHoro npoduins — gusndeckoro auna Y npapisiomui
UCIIOJIB3YET CBEACHMsSI, KOTOpbIE YUpEAWTENb YNPABICHUS CaMOCTOSITEIIBHO YKa3bIBAaeT B
A¥nKeTe, a UMEHHO.

o IIPEII0JIaracMbl€ 1€ U CPOKU MHBECTHUPOBAHMUS;
o BO3pacT YUpeauTells ynpaBiIcHUs;
o IIPUMEPHBIE CPEHEMECIYHBIE JJOXOIbI U IIPUMEPHBIE CPEJHEMECSUHBIE PACXOBI 3a

nocienHue 12 (1BeHaaLaTh) MECSIIEB;

CBEZICHUSI O COEPEKEHUSIX;

CBE/IEHUS 00 OMBITE U 3HAHUSIX B 00JIACTH HHBECTUPOBAHUS;

OKHJaemasi 10XOAHOCTb;

NEpUOJ, BPEMEHM, 3a KOTOPBIM OIpenesieTcss OKuaaemas JOXOIHOCTb U

JOITYCTUMBIN PHCK;

. WHbIE CBefeHus1 (Ipu HEOOXOAMMOCTH), CHOCOOCTBYyIOIIHE 00Jiee TOYHOMY
onpezaeneHuto HBeCTUIMOHHOTO poduiist YupeauTes ypaBieHUs.

4.2. ]1na onpenenenus MHBECTUIIMOHHOTO NMPO(UIIST — FOPUANYECKOTO JIULA, SBISIOMIET0Cs
KOMMEpUYECKO opraHusanuen, YNpaBISOMUI HCIOJIB3YeT CIEAYIOIIUE CBEIEHUS, KOTOpBIE
VYupenutens yrnpaBieHHUs] CAMOCTOSTENBHO yKa3bIBAaeT B AHKETE!

J IpeJirnoiaraeéMble 11eJ1b U CPOKU MHBECTHUPOBAHMUS;
J o’KuiaeMasi J0OXOIHOCTb;
J IEpUOJ, BPEMEHM, 3a KOTOPBIM OIpelesieTcss OKuaaemas JOXOIHOCTb U

JIOIIyCTUMBIN PUCK;



. WHbIE CBefeHus (Ipu HEOOXOAMMOCTH), CHOCOOCTBYIOIIHME 0O0Jiee TOYHOMY
OTIPENICIICHUI0 MHBECTUIIMOHHOTO TIPOQHIIS Y UpeIuTessl YIpaBiIeHuUs,
o He MeHee 3 (Tpex) KaTeropuil 13 CIACAYIOIUX KaTeropuil CBEICHHIA:

— COOTHOUIEHHE COOCTBEHHBIX OOOPOTHBIX CPEACTB K 3alacaM M 3aTparam,
OIIPEICTICHHOE Ha OCHOBAHUM IOCIEJHEH OyXralaTepcKkodl OTYETHOCTH
IOPUINYECKOT0 JINIIA;

— COOTHOIICHHWE YHUCTBIX AKTUBOB K OOBEMY CpEJICTB, IEpeIaBacMbIX B
JIOBEPUTEIILHOE YIIPABIICHUE;

—  HaJIn4duc CIICHaJIMCTOB U1 moApa3ACICHHA, OTBCYAKOIIUX 3a
HHBCCTUIMOHHYIO ACATCIbHOCTh B FOPUIUYCCKOM JIMIIC,

— HaJM4yHMe OIepauuil ¢ pasiuYHbBIMH (UHAHCOBHIMH HHCTPYMEHTAMHU 3a
MIOCJICAHUM OTYETHBIN IOf;

—  CpemHeroloBOH OOBEM aKTHUBOB, IMPEAIoOjaraeMbIX K BO3Bpary W3
JOBEPHUTEIBHOTO YIPABICHUS, 1O OTHOIICHHIO K CPEIHETOJOBOMY OOBEMY
aKTHBOB, HAXOJAIIUXCSI B JOBEPUTEIHHOM YIPABJICHUY;

- IramupyemMast MNEpUuoOANYHOCTb BO3BpaTa AKTUBOB M3 HJOBCPUTCIIHBHOTO
YHIpaBJICHUA B TCUCHUEC KAJICHAAPHOI'O IoJia;

—  TpeleNbHbI pa3Mep YObITKa, KOTOPBI YUpeauTesb yIpaBieHHs] CUUTACT
JOMYCTUMBIM (10 KaXJI0My JOTOBOPY JUOO0 MO IPyIIe JOTOBOPOB).

5. HOPAJOK UBMEHEHUS UHBECTUIIMOHHOI'O ITPO®UJISA YUPEJAUTEJIA

YIIPABJIEHHU A
5.1. OcHoBanusaMHu nepecMoTpa HBECTUITMOHHOTO TTPOGUIIS SIBISFOTCS:

° W3MEHEHHUE CBeeHU 00 YupeauTene yrpaBieHUs, MPETyCMOTPEHHBIX MyHKTaMU
4.1 u 4.2 Topsika;

° M3MEHEHUE JKOHOMHUYECKOW curyauuu B Poccuiickoir Penepannu, B TOM 4uCie
n3MeHeHHe KIIroueBoi ctaBku banka Poccnu;

° BHECEHHE M3MEHEHUI B 3aKOHOJATENbCTBO Poccuiickoi denepanniv, B TOM YHCIIE
HOpMaTuBHBIE akThl banka Poccuu;

° BHECEHNE U3MEHEHUHN B ba3oBbIN CTaHIAPT COBEPUIEHUS YIPABISIOLIUM ONEpalui
Ha (PUHAHCOBOM PBIHKE;

° BHECEHUE M3MEHEHUU BO BHYTPEHHMH CTaHIAPT (CTaHIAApThI) CAMOPETYIHUPYEMO

OpraHu3aIiK, WICHOM KOTOPOM SIBISETCS YIPABISIONIMN (TIPH HATUYHUH).

5.2. B cinywyae m3MeHeHHs WH(GOpPMAIMH, TPEACTABICHHOW YUpemuTeleM YIpaBiICHUS
VYnpasistomeMy B AHKeTe, YupenuTelb yrnpaBieHUs 00s3aH He mo3jaHee 5 (msaTH) pabouux
JHEH, clenyromMX 3a JHEM TaKuxX M3MEHEHHH, MpouH(OpMHUpOBaTh 00 3TOM YIPaBISIOIIETO
IyT€M NPEJOCTABIEHUS MOCIEIHEMY AHKETHl C U3MEHEHHbIMU JNaHHbIMH. Ecin B pesynbrare
W3MEHEHUsl JIaHHBIX, YKa3aHHbIX B AHKETe, IpPEJCTaBIsAETCS HEBO3MOXXHBIM JIaJIbHEWIIEe
YIIPABJICHUE HMMYILECTBOM YUpEAUTENs YIPABICHUS B COOTBETCTBUU C COINIACOBAHHBIM
cTopoHamMu MHBecTULIMOHHBIM mnpoduiieM, HVHBeCTUIIMOHHBI TpoduiIb JOMKEH OBITh
IIEPECMOTPEH. B TakoM cilydae CTOPOHBI JOTOBOPa JOBEPUTEIILHOIO YIIPABJICHUS COCTaBISAIOT U
MOAMKCHIBAIOT HOBBIM MHBECTUIIMOHHBIN MPODUIIH.

5.3.Ilo cormacoBanuio ¢ YTpaBIsSOUMM YUpeauTedb YIPaBICHUS MOXET BHECTH
U3MEHEeHHs B JaHHble 00 OxkumpmaeMoil MO0XOIHOCTH M VHBECTMIIMOHHOM TOpHU30HTE (IIpH
HEM3MEHHOCTH OCTaJbHBIX JAHHBIX, yKa3aHHBIX B AHKere). B Takom cimydae Yupeaurenem
YIPAaBICHUS COCTABIIACTCA U IPENOCTAaBISICTCA YIPABIAIOMEMY HOBass AHKETa, Ha OCHOBE
KOTOPOH COCTaBISIeTCS U MOANUCHIBACTCSI HOBBIN MHBECTUIIMOHHBIN PO(UIIB.
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5.4. C ngatel NOANMCAHUS CTOPOHAMHU HOBOro MHBECTUIIMOHHOTO IPOQUIs, MOIITUCAHHBINA
panee MIHBeCTUIIMOHHBIN NTPO(UIH HE TPUMEHSETCS.

5.5. [lognucannem HoBoro MHBecTUIMOHHOTO NpOoGMIs YUpeauTeaeM YIpaBiICHUS
BBIPAXAET COTiacue ¢ TAKUM VIHBECTUITMOHHBIM MPOQHIICM.

6. YCJOBUSA U NOPAJOK OINPEAEJEHUSA PUCKA (PAKTHYECKOI'O PUCKA)
K/IMEHTA

6.1. Yopasistomuid onpenenseT puck (PakTudeckuil puck) YdpeauTes yIpaBieHus, He
SBIISIONIETOCS KBATM(PHUIIMPOBAHHBIM HHBECTOPOM, IPH OCYIIECTBICHUU JIOBEPUTEIHHOIO
YIPaBJICHUS aKTUBAMH Y UPEIUTEINS YIIPaBICHUS.

6.2. Yrpapasronuii onpenenser puck (PakTudeckuil puck) Yupemutess yrnpaBlIeHHS 110
KaKJOMY JIOTOBOPY JIOBEPUTEIBHOTO YIPABIEHUS WJIM BCEM JOrOBOpaM JOBEPUTEIHHOIO
yrpaBieHus (CTpaTerusiM) YUpeauTelns YIpaBieHHs COBOKYIHO, B 3aBUCUMOCTH OT TOTrO, B
KaKOM IOpsIKe ObUT ONpe/esieH HHBECTUIIMOHHBIN Mpoduinb YupeauTens.

6.3. Yopamstomuii onpenensier puck (Paktuuyeckuil puck) Yupeaurtens ynpaBieHUs He
peke OJJHOTO pa3a B MECAI] [0 COCTOSIHUIO Ha MOCIEAHNI paboumii JeHb KaJeHIapHOTO Mecsla
JUIsl CBOEBPEMEHHOTO BBIABIICHUS HECOOTBETCTBUSA PakTHuecKoro pucka J[omycTumMomy pHUCKY,
OTIpeNIeJICHHOMY B MPHCBOCHHOM YupenuTelnto ynpasieHus MuBecturmonHoM npoduie. Puck
(DakTrueckuil puck) YupemuTtens yHpaBlICHHUs ONpenesseTcs He mosfaHee 5 (matH) paboumx
JHEH, CICAYIOUIMX 32 JHEM OKOHYAHUS KAJICHAAPHOTO MECALA.

6.4. Yopamstomuii onpenenser puck (PakTUyeckuil puck) YupeauTens yNpaBieHUs B
COOTBETCTBUU €O cIeAyloleil Meroaukoil ompexaeneHuss pucka (daxtuueckoro pucka)
Yupenurens ynpasicHUs:

Puck (PakTnyeckuii puck) Cuuoicenue (6 npoyenmax) cmoumMocmu umMyuecmed Ha
Vupenurens ynpasieHus, He KOHey pacuemnozo nepuooa no OMHOUIEHUI0 K CHouUMOCmu
SABIISIOIIETOCS UMYU{ECEa HA HAYAI0 PACYENHO20 RePUOOd,
KBAIMULIMPOBAHHBIM CKOpPEeKMUpoGannoe ¢ yuemom Cnoumocmu nepedantozo 6

ynpaeienue u 6bl8COCHHO20 U3 ynpaeieHusa umyuiecmea 6

HMHBCCTOPOM
p ) meuyenue pacuemHnozo nepuoda:

P = (®P/ C1,)*100, rme

P — puck (paktuueckuit puck) Yupeaurens yrnpaBieHus,

CH, — oOLeHOYHAas CTOMMOCTh UMYIIECTBa YupenuTems
VIIPaBJICHHS HA HAYaJI0 PAaCUeTHOTO TIEPHO/IA,;

®P, — yOBITOK OT JOBEPUTEILHOTO YIPABICHHUS 3a PACUCTHBIN
MEPUO;

(DP = CI/IK - CI/In + HCBLIBOH- HCBBOH’ rae

®P — punaHCOBBI pe3yabTaT (10X0/yOBITOK) OT
JIOBEPHUTEIHHOTO YIIPABJICHUS,

CH¢ . omeHOYHas CTOMMOCTb HMYIIECTBA YUpeauTess
yIIpaBJICHUS Ha KOHEI] pacYeTHOTO MEPHOJIa;

JChypox — OIICHOYHAS CTOMMOCTH MMYIIECTBA, BBIBEICHHOTO W3
VIIPABJICHHSI B TCUCHUE PACUCTHOTO TIEPHO/A;

IICBBOH — OICHOYHAd CTOUMOCTbL MMYIIECTBA, MCPECAAHHOIO B
YIIpaBJICHHE TEYECHUE PACUECTHOTO IIEPHO/IA.
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Pacuernbrit nepuoa — rnepuoa € AaTbl Hadajla MHBCCTUIIMOHHOT'O
TOPHU30HTA 1O A€Hb OKOHYaHHA COOTBETCTBYIOIIETO
KaJICHOapHOro MeCAIa.

6.5. Puck (®akTuueckuil pUCK) pacCUUTHIBACTCS KaK OTHOCHTENbHAs BEJIUYMHA B
MNpOLIEHTaX K CTOMMOCTM HMYIIECTBA YUpeAWTells YIpaBleHUs, HaXOJSIIErocs B
JIOBEPUTEIHHOM YIIPaBICHHUH.

6.6. Ecmu puck VYupeaurens ympaBieHHs CTajl MPEBBIIIATh JOMYCTUMBIH PHUCK,
onpeneneHHplid B VHBecTHLMOHHOM mnpoduie VYdupenuTens YOpPaBICHHUsS, MU JIOTOBOPOM
JIOBEPUTEJIBHOTO YIIPABIICHUs WIN IPUIOKEHUAMU K HEMY HE IPEAyCMOTPEHbI OTPAaHUYCHUS B
OTHOILIEHUM JEeHCTBUH YIpaBIAIOLIEro, KOTOpble HEOOXOOUMBI Ml CHHXKEHMS pHCKa,
VYnpaisromuii 00513aH MPUBECTH YIPABICHUE IIEHHBIMUA OymMaraMu W JI€HEKHBIMU CPEICTBAMU
9TOro YupeauTess yIpaBjieHUs B COOTBETCTBHE ¢ €ro VIHBECTULIMOHHBIM PO UIIEM.

6.7. Ecmu puck VYupeaurens ympaBieHHs CTajl MPEBBIIATh JOMYCTUMBIH DPHUCK,
onpeneneHHpld B MHBecTunmoHHoM npoduie YupeauTenas YOpPaBICHUS U JIOTOBOPOM
JIOBEPUTEIIBHOTO YIIPABJICHUS WM IPWIOKEHUSIMU K HEMY IIPEIYCMOTPEHBI OTPAaHUYEHUS B
OTHOILIEHUM JEHCTBUH YMpaBIAIOLIEr0, KOTOpble HEOOXOOUMBI Ml CHHXKEHMS pPHCKa,
VYnpasstomuil yBegoMisieT 00 3ToM YupeauTens YyIpaBlIeHHs He NO3/IHee Hs, CIEAYIOIIEro 3a
JTHEM BBISIBJICHHS TaKOIO IPEBBIIIEHUS B MOPSIKE, YCTAHOBJIEHHOM JI0TOBOPOM JOBEPUTEIBHOIO
ynpasiaeHus. B 3ToM ciydae, 1m0 NUCBMEHHOMY TpeOOBaHUIO YUpenuTens YyHpaBiIeHUS
VYrpasisiromuii 00s13aH IPUBECTH YIPABICHUE IEHHBIMU OymMaraMu U JIEHEeKHBIMU CPEICTBaMU
3TOro YupeauTess ylnpaBieHUs B COOTBETCTBUE C €T0 MHBECTULIMOHHBIM IPOQUIEM.

7. 3AK/IIOYUTEJIBHBIE ITOJIOKEHUA

7.1. Ynpasmustomuil packpsiBaeT HacTosmi [Topsaok, a Takke H3MEHEHUs U JONOJHEHUs
K HEMy Ha CBOeM O(UIMaIbHOM caiiTe B HHPOPMAIMOHHO-TEIIEKOMMYHHMKAIIMOHHON ceTu
"MHuTepHeT" ¢ yKa3aHUEM AAThl €r0 pa3MELICHHs Ha CAalTe U JaThl BCTYIIJICHUS B CHUITY.

7.2. TlopsimoK MOANIEKUT TEPECMOTPY, B ciydae npuHsATHS OpraHuzanuei pemeHus oo
oOCITy’)KMBaHUM  YupenuTelneil  ymnpaBlIeHUS-HEKOMMEpPUYECKMX  OpraHM3alui  W/Wiu
WMHAUBUAYAJIbHBIX MTpEeANpUHUMATENEH.

7.3. Ilopsinok, a Takke U3MEHEHHS U JOMOJHEHHUS K HEMY JOJDKHBI OBITh PacKpbIThl Ha
caifte Ymopasismomero He no3aHee 10 (necsATh) KaleHIApHBIX AHEW A0 JHS UX BCTYIUIEHUS B
CHILY.



IIpunosxenne Ne 1a

NuBecTHIMOHHBIN NPO(UIbL yUpeauTeJIst ypaBjieHus

Yactb 1 AHkeTa U151 onpe/ieieHNs HHBECTHIIMOHHOTO NPOo¢uiIs yupeauTe/isi ypaBJjieHus
(3amoJiHsAeTCA yuYpeauTeaeM YIPaBJIeHUs — OPUAHYECCKUM JTHLOM, SIBJISIOLIAMCS
KOMMeEPYeCKoi opraHnu3amnuei)

TlomHoOEe HauMeHOBaHUeE KIIMEHTA

OI'PH (peructpannoHHblii HOMEp B
CTpaHe perucTpanuu — Juis
HEPE3UJICHTOB)

Twun naBecTopa

O KBaJIM()ULIMPOBAHHBIN HUHBECTOP
0 HEeKBTH()UITMPOBAHHBIA HHBECTOP

JlaTta Hayama neMcTBUs 10TOBOpa
JIOBEPUTEIIBHOTO YIIPABICHUS

JlaTa OKOHYaHHUA IEHUCTBHS 10rOBOpa
JIOBEPUTEJILHOTO YIIPABJICHUS

[Ipeanonaraemas 1einb
WHBECTHPOBAHUS

O coxpaHeHue KanuTaia ¢ yaetoMm uHdsaun (0)
0 (POPMHUPOBAHUE CPEJICTB MO UCIIOIHEHNE OYMyIIHX
ob6s3arenscets (0,1)

O IPUYMHOXKEHHE KalluTalla BHE 3aBUCUMOCTH OT
KPaTKOCPOYHBIX WJIH A0JTOCpOYHBIX neneit (0,2)

Hpez[nonaraeMLIe CpOKH
HWHBCCTHPOBAHUSA

o menee 3 net (0)
o 3-5 et (0,1)
o 6onee 5 ner (0,2)

XKenaemplit ypoBEeHb TOXOTHOCTH, B
MPOLIEHTHOM COOTHOIIIEHUH B
TOZ0BOM MCYHCIICHUH (VTSI KaXKI0TO
MHTEpBaJIa - UHBECTULIMOHHOTO
TOPU30HTA)

o 1o 8 % (0)

o 8-15 % (0,1)

o 15-20% (0,2)

o cbimie 20% (0,3)

Jns iopuduneckux iy, He AeIsouuxcs Keanupuyuposanuvimu uneecmopamu ((3anonnsemes
He MeHee mpex Kame2opull U3 YKA3aHHbIX HUdice):

COOTHOIIIEHHE COOCTBEHHBIX
00OpPOTHBIX CPEJICTB K 3armacaM u
3aTpaTam, OmpeesIeHHOE Ha
OCHOBAHWH MOCJIETHEH
OyXraiaTepcKoil OTYETHOCTH

o 0-30 % (0)
o 30-50 % (0,1)
o 6oiree 60 % (0,2)

COOTHOIIICHUE YUCTHIX aKTHBOB K
00BEMY CPEJICTB, TepeIaBaeMbIX B
JIOBEpUTENIbHOE YIIPABICHUE;

o 80-100 % (0,3)
0 30-50 % (0,2)
0 10-30 % (0,1)
0 0-10 % (0)

HaJIMYHE CIEHAINCTOB HIIH
MOJpa3/IeJICHNs], OTBEYAIOIIMNX 32
WHBECTUIIMOHHYIO AEATEIBHOCTh B
FOPUANYECKOM JIULIE

o orcyrcTByioT (0)

0 CHEUUATUCTBI ¢ BhiCIIUM oOpa3zoBanueM (0,1)

O CIICIMATUCTHI C BBICIIUM SKOHOMHYECKAM
00pa30BaHUEM MJIM HATUYUEM OJTHOTO M3 CICAYIOIINX
aTTeCTaTOB. KBATM(HUKAIIMOHHOTO aTTecTara
crienuanrcta GUHAHCOBOTO PHIHKA,
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KBaJIM(UKAIIMOHHOTO aTTecTaTa ayIuTopa,
KBTM(DUKAIIMOHHOTO aTTECTaTa CTPAXOBOTO aKTyapHsl,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment
Analyst (CHA)", ceprudukara "Financial Risk
Manager (FRM) (0,2)

O CHEIMAJIMCTHI C BBICIIUM 00pa30BaHUEM U OMBITOM
paboThl HA GUHAHCOBOM PHIHKE MEHee 2 JIeT B
JOJIKHOCTH, HAMPSIMYIO CBSI3AHHOM C
uHBectupoBanuem aktusos (0,2)

O CHEIUAJIUCTHI C BBICIIUM SKOHOMUYECKUM
00pa30BaHUEM U OIBIT PadOTHI HA (PUHAHCOBOM PBHIHKE
Oosee 2 €T B TOJKHOCTHU, HANIPSMYIO CBSI3aHHOM C
unBectupoBanuem aktusos (0,3)

HaJIMYKE OIEpalil C pa3IuyHbIMU
(hMHAHCOBBIMU MHCTPYMEHTAMH 32
MOCJIEAHUN OTYETHBIHA TOJ

O oneparuu He ocyiecTBIsuuch (0)

o meHee 10 onepainuii COBOKYITHOM CTOMMOCTBIO
menee 10 musunonos py6ueit (0,2)

0 6onee 10 onepanuii COBOKYITHOW CTOMMOCTBIO OoJiee
10 mumronoB pyoueit (0,4)

CPEIHEeT0/10BOM 00bEM aKTHBOB,
MIpeIoyiaraeMbIX K BO3BpaTy U3
JIOBEPUTEIIBHOTO YIIPaBJICHUS, 10
OTHOIICHHUIO K CPETHETOIOBOMY
O6T)€My AKTHUBOB, HAXOAIIIUXCS B
JIOBEPUTEIHHOM YIIPABICHUH

o 80-100 % (0)
0 30-50 % (0,1)
o 10-30 % (0,2)
0 0-10 % (0,3)

IJIaHUpyeMast IEPUOJUIHOCTh
BO3BpaTa aKTHBOB U3
JIOBEPUTENIBHOTO YIIPaBJICHUS B
TE€YEHHE KAJIEHIAPHOT0 rojia

O He MeHee oxHoro pasa B rof (0)
0O MeHee oaHoro pasa B roj (0,2)
O MeHee oHoro pa3a B Tpu roja (0,4)

npeeabHbINA pa3mep yObITKa,
KOTOPBIN KJIMEHT CUUTALT
JOTTYCTUMBIM (TI0 KaXKJIOMY
JI0TOBOpY JM0O0 IO rpymne
JIOTOBOPOB), B % OT 00beMa
aKTHBOB, TNIAHUPYEMBIX JUIS
nepeaayy B JOBEPUTEIHHOE
yIipaBlieHHE

o0 % (0)

o 0-20 % (0,1)

0 20-50 % (0,2)

o 6omee 50 % (0,3)

[loaTBepknato, 4TO

pOMH(POPMUPOBAH

praBJ’IﬂIOH_[I/IM 0 pPUCKAX MPEAOCTABJICHUA

HEJI0OCTOBEpHOI MH(MOPMAITUH I OnpeaesieHus Moero NHBECTHITMOHHOTO PO QHUIISL.

JlaTa cocraByieHus :

Kiuenr:

(OondcHocmy)

MII

(®HO)

(noonucv)
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Yactp 2 UHBeCTHIIHOHHBIN NPOQUIL yUpeIuTes YIpaBJaeHus
(3amoJsiHsAeTCS YNOJHOMOYEeHHBIM cOTPYAHUKOM OO0 «/Ixu Ail CoJronieHcy)

IToka3zarean

3HayeHue

[TonHO€ HaMMEHOBAHUE YUPEIUTEISA
yIpaBieHuUs

Homep u nara norosopa
JIOBEPUTEIILHOTO YITPABJICHHUS C
YYPEAUTEIEM YIIPaBICHUSI

NHBeCTUITMOHHBIN TOPU3OHT

JlonmycTuMBIN pUCK Ydpeaurens
yIpaBiIeHUs (3aM0JIHACTCS B
OTHOIIIEHUU YUpeauTens
YIIPaBJICHMS, HE SABISAIOLIETOCS
KBaJIM(UIIMPOBAHHBIM HHBECTOPOM)

Oskupaemast TOXOJHOCTb
HWHBCCTHPOBAHUA, B IPOUCHTHOM
COOTHOIIICHUH B TOJIOBOM
HUCYHCIICHUU (ZUI?I Kaxxaoro
MHTEpBaJa - UHBECTUIIMOHHOTO
TOPU30HTA)

Y1no1HOMOYeHHBIH COTPYAHUK
000 «/I:xu Aii CoroneHnc»

« » TI.

(Oonvicnocms)

MII

C JaHHBIMH THBECTHIIMOHHOTO HpO(I)I/IJ'IH COrJIaCCH.

(noonucw) (®HO)

HOI[TBep)KI[aI-O, 4TO YBECAOMJICH O TOM, 4YTO I[OBepI/ITCJ'IBHHﬁ yr[paBJIHIOIlII/Iﬁ HC TapaHTUPYCT
JOCTHIXCHUA omnnaeMoﬁ JOXOJHOCTH, onpeneneHHoﬁ B HHBCCTHIIMOHHOM npo@mne KIJIIMCHTA.

Kiuenr:

(OondcHocmy)

MII

11
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Ipuio:xxkenune Ne 10

NuBecTHIMOHHBIA NPOQUIbL YUPeAUTeIsl yIPABJIeHUs

Yacts 1 AHkeTa 1151 onpee/ieHUsl MHBECTHIIMOHHOTO POoQuIIsi yupeauTessi ynpaBJieHUs
(3amoJiHsIeTCA yupeauTeaeM ypaBJjieHus: — PU3n4ecKuM JIUIOM)

®d.1.0. xnmuenra

OI'PHUII /MHH (nipu Hamwauun)

HaCHOpTHBIe JaHHBbIC.

Cepusi:

Howmep:

Jlara BBIgAYM:

KewM BpIaH:

Koa nonpaszaenenus:

Tun uaBecTopa

O KBaJIM(pULIMPOBAHHBIN HHBECTOP
O HEKBaJTU(UIIMPOBAHHBIM HHBECTOP

Tun xkuenTa

¢buznveckoe JTUI0

Jara Hauana nercTBUs 10roBopa
JIOBEPUTENHHOTO yIIPaBICHUS

JlaTa oxoHYaHUs NEHCTBUS 10rOBOpa
JIOBEPUTEJIBHOTO YIIPABICHUS

[Ipeanonaraemas 1emb
WHBECTUPOBAHUS

o 3amura cpeacts oT uHdsun (0)

0 HAaKOIJICHHUE C IEJIBI0 COBEPIICHHS KPYIMHBIX TTOKYITOK HITH
peanu3aiysi COOCTBEHHBIX ITPOEKTOB B CPETHECPOUHOM
nepcrekruse (0,1)

0 GOpMHUPOBAHKE HAKOIUICHHUH B JOJTOCPOYHOMN MEPCIIEKTHBE
(nencus, Hacnenctso u T.11.) (0,2)

Hpez[nonaraeMHe CpOKH
HWHBCCTHUPOBAHUA

o menee 3 ser (0)
o 3-5 ner (0,1)
o 6omnee 5 met (0,2)

JKemaemplil ypOBEHb JOXOJHOCTH, B
IIPOLEHTHOM COOTHOLLIEHHUH B T'OJIOBOM
WCYUCIICHUH (7151 KaXKI0TO MHTEpBAJIa -
MHBECTUIIMOHHOI'O TOPU30HTA)

o 1o 8 % (0)
08-15 % (0,1)

0 15-20% (0,2)

o cesimre 20% (0,3)

ﬂ]l}l qbus’uqecwx JUY, He ACTIAIOUWUXCA KBClﬂud)uuupOGaHHblMU UuHeecmopamu

Bo3spact

o g0 20 et (0,1)
o ot 20 g0 50 (0,2)
o crapmre 50 (0,1)

[IpumepHBbIe cpeAHEMECAYHBIE 10X O0/IbI
U CPETHEMECSIIHBIC PACXObI 32
nocienuaue 12 Mecsien

[TpumepHbIe cCpeTHEMECSYHBIE TOXO0IbI pyo.
[TpumepHbIe CpeHEMECIIHbBIC PACXO/TBI
pyo.

O CpeIHEMECSIYHbIC JOXO/IbI CYIIECTBEHHO MPEBBIIIAIOT
cpenneMecsianbie pacxopl (0,2)

O CPeIHEMECSIUYHbBIC JOXO/Ibl HE3HAYUTETBHO MPEBBIIIAIOT
cpeaHeMecsuHbIe pacxo bl Ooubiie Hyas (0,1)

O CPeIHEMECSIYHBIC JIOXO/IbI 32 BBIYETOM
CpeHeMEeCsTYHBIX pacxoaoB MeHbiie vyt (0)
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CseneHus o C6epe>KeHI/ISIX2

O cOepeKeHHS CYIIECTBEHHO MPEBBIIIAIOT CTOUMOCTD
aKTHBOB, MIPEIaBACMbIX B IOBEPHUTEIILHOE YIIPaBICHHE
(0.3)

O cOepeKeHHsT HE3HAYUTEIILHO TPEBBIILIAIOT WK
COOTBETCTBYIOT CTOMMOCTH aKTHBOB, IIPEIaBAEMbIX B
noseputenbHoe yrpasienue (0,2)

O cOepeKeHHs HIDKE CTOMMOCTH aKTHBOB, MIPEAaBACMbIX
B foBeputenbHoe yrpasienue (0,1)

O coepesxkerust orcyTcTBYIOT (0)

Caenenus 00 3HaHUAX B 00J1aCTH
WHBECTUPOBAHUS

o orcyrcTByioT (0)

0 BeIciiee oopazoanwue (0,1)

O BBICIIIECE o6pa30BaHHe W OIIBIT MHBECTHUPOBAHHA Ha
¢unancoBoM peiake menee 2 et (0,2)

O BBICHIEC O6pa30BaHI/Ie U OIIbIT MHBCCTUPOBAHUS HA
¢dunancoBoM peinke oonee 2 set (0,3)

0O BBICHIEC DdKOHOMHNYECKOC O6p8.30BaHI/Ie HWJIM HAJIMYHEC
OJTHOT'O U3 CJICAYIOIINX aTTCCTATOB: KBaJII/I(l)I/IKaHI/IOHHOFO
aTTecTarTa Crienuajaincra (bHHaHCOBOFO PBIHKA,
KBTM(DHUKAIIMOHHOTO aTTecTaTa ayJuTopa,
KBaJ'II/I(l)I/IKaI_II/IOHHOFO aTTecTara CTPaxoOBOT'O AKTyapus,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment Analyst
(CHA)", ceprudukara "Financial Risk Manager (FRM)
(0.3)

Csenenns 00 onpITe B 00J1aCTH
WHBECTHUPOBAHUS

0 oTcyTcTBYIOT (0)

O OMBIT HUHBECTUPOBAHUS Yepe3 JOBEPUTEIBHOTO
ympagstoiiero (0,1)

O 3MU30AMYECKH (MEHEe OJTHOTO Pa3a B MECsIl)
coBeplIIato onepanuu yepes o6pokepa (0,2)

O perynspHo (oAuH u OoJiee pa3 B Mecs1l) COBEPIIA0
onepanuu yepe3 opokepa (0,3)

[TpenenbHbIi pa3zMep yObITKA, KOTOPBIHA
KIIMEHT CYUTAET JOMYCTUMBIM (T10
Ka)/IOMy JIOTOBOPY JINOO MO Tpymie
JIOTOBOPOB),

- B % OoT 00beMa aKTHUBOB,
IJIAHUPYEMBIX JUUIS IIEPENAYUN B
JIOBEPUTEIBHOE YIpaBJiIeHueE /
HaxOJAIINXCS B JJOBEPUTEIBHOM
yIpaBJICHUH,

- B a0COJIIOTHOM BBIPaKEHUU
(ycranaBimBaeTcs Yupeaurenaem
yIpaBJeHUs PU HEOOXOAMMOCTH)

o0 (0)

o 0-20 (0,1)
BEJINYMHY B MPOICHTAX )
o 20-50 % (0,2)
BEJINYMHY B MPOICHTAX )
o 6osree 50% (0,3)

BEJINYMHY B MPOICHTAX )

(YKa3aTb KOHKPETHYIO

(Yka3aTb KOHKPETHYIO

(Yka3aTb KOHKPETHYIO

(cymma yka3bIBaeTCs
nupaMu 1 MPONKCHIO, B pyOIIsIX WK pyOieBoM
SKBUBAJICHTE)

(cymma yka3bIBaeTCs
nupaMu 1 MPONKChIO, B pyOsIsiX Win pyOieBoM
SKBUBAJICHTE)

? [ox cOepeeHNIMH TIOHAMAIOTCS ICHEKHBIE CPEICTBA HA BKJIAAX, HA HAKOTIUTE/IBHBIX CUCTAX, HATHIHBIC
JICHE)KHBIE CPENICTBA, KOTOPhIe YUpenuTeh YIPaBICHNS He IUTAHUPYET TPAaTUTh B Ombkaiiiree Bpems. [leHexHbIe
CpeICTBa, IpearojaraeMple K HHBECTHPOBAHUIO, HCKIIOUAIOTCS U3 CYyMMBI COEPEIKEHHH.
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[TonTBepxnaro, uTO NPOMH(MOPMUPOBAH  YIPaBIAOLIMM O pPHCKAaX IPEAOCTABICHUS
HEIOCTOBEPHON MHPOpPMALIUU AT OnpeeseHrst Moero THBeCTUITMOHHOTO TPOUIIS.

I[aTa COCTaBJICHUA .

Kiaunenr:

(noonucy) (OHO)
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Yacrs 2 UHBeCTHIIMOHHBIA NPOQUIIbL YUPeAUTEIs YIIPABJIEHUS
(3anoJiHseTcsa yNnoJIHOMOYeHHBIM coTpyaAHnKoM QOO0 «Ixu Ait CostronieHcy)

IToka3zaTeian

3HayeHue

@®. 1.0 yupeautens: ynpaBaeHUs

Howmep u nara norosopa
JIOBEPUTEIILHOTO YIIPABJICHHUS C
YUYPEAUTEIEM YIIPaBICHUSI

NHBeCTUITMOHHBIN TOPU30HT

JlonmycTuMBIN pUCK Ydpenurens
yIipaBJIeHUs (3aM10JIHAETCS B
OTHOILIEHUU YUpeauTens
YIIPaBJICHMS, HE SBISAIOLIETOCS
KBaJIM(UIIMPOBAHHBIM HHBECTOPOM)

Oskuaemast TOXOJHOCTb
HWHBCCTHPOBAHUA, B IPOUCHTHOM
COOTHOIIIEHUH B TOJIOBOM
HUCYHCIICHUU ([UI?I Kaxxaoro
MHTEpBaJa - UHBECTUIIMOHHOTO
TOPU30HTA)

Y10,IHOMOY€eHHBII COTPYTHHK
000 «/I:xxu Aii CoJroieHc»

« » TI.

(OondicHocms)

MII

C nannbpiMu THBECTUIIMOHHOTO MPOQHIIS COTIIACEH.

(noonucv) (@HO)

[TonTBep ka0, 4TO YBEIOMIIEH O TOM, YTO JIOBEPHUTEIBHBIN YIPABISIOMIMNN HE TapaHTUPYET
JOCTHIKEHUS 0KUTAEMOM TOXOAHOCTH, OMPEEIIEHHON B MHBECTULIMOHHOM PO uIe KINEHTA.

Kauenr:
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(noonucy) (DHO)




