NudopmannoHHbI JOKYMEHT 00 00JIMTraliiu POCCUIICKOTO

IMUTEHTA CO CTPYKTYPHBIM J0X010M

NudopManinoHHbIi TOKYMEHT

Ob6uranmst poccuiicKoro SMUTEHTA CO CTPYKTYPHBIM 10X010M

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUAYAIIbHOM  WHBECTULHMOHHOM  pPEKOMEHJALMENW WA  PEKJIaMHBIM  MaTEpHaJIOM.
Wudbopmanus npuBeieHa JUisi TOHUMAHHAS CYIMIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIUTAIINN

POCCHUICKOrO0 SMHUTEHTA CO CTPYKTYPHBIM JTOXOJOM.

JTO He BKJIAJ

BbI MOkeTE OTEPATH BCe, YTO BJIOKHIHN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae morepb KoMneHcanui He MPeAYCMOTPEHO

Hekotopble 00uranum co CTPYKTYPHBIM /[0XOAOM JOCTYNHbI K HNPHOOpPETEeHUI0
HeKBATU(HUHMPOBAHHBIMU HHBECTOPAMH NPH MOJI0KUTEIbHOM pe3y/ibTaTe TeCTHPOBAHHUS.
OcranbHble 00/MTaUMM €O CTPYKTYPHBIM /I0X0A0OM MOIYT NpHOOpeTaTb TOJbKO
KBAJIN(PMIHPOBAHHbIE HHBECTOPHI.

OcHoBHbBIE XapPaKTCPUCTUHKHU oﬁnnramm CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMUTECHTA.

OO6nuranust pocCHICKOro SMUTEHTA CO CTPYKTYPHBIM JIOXOJIOM - 3TO LieHHast Oymara, pasmep
BBIIUIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUICHUS WJIA HE HACTYIUIEHUS OINPEAEIEHHBIX
0OCTOSTENBCTB. K Ttakum oOcrosiTenbCTBAaM MOTYT OTHOCHTBCS, HaIllpUMep, JOCTHKEHHE
OTpezieNIeHHBIX 3HaU€HUH 1eH 0a3MCHBIX aKTHUBOB B ONPEEICHHbIE AaThl, B TOM YHCIIE IIEHbl Ha
TOBAphbl, IIEHHbIE OyMaru, Kypchl BaJIIOT, MPOIEHTHBIE CTaBKH, MOKA3aTeNnd YPOBHS MHOIAIMH,

oduIManbHas cTaTucTUYecKass HHpopMaIus.

P asMEp BCEX BBIIIJIAT IIO 00JHr allii CO CTPYKTYPHBIM JOXOJAOM HE MOXKCET OBITh MEHBIIIE €€

HOMHMHAJIbHOW CTOMMOCTH, YTO HHOT/[A HA3BIBAIOT «IIOJTHOM 3aIIMTOM KalmnuTasa.

Kaxxnast o0urarmus co CTpyKTYpPHBIM JI0XO0JIOM OJHOTO BBITTYCKa HMEET OJMHAKOBHIN 00HhEM IpaB.




[loramenne HOMUHAIBHOW CTOMMOCTM OOJHMrallMM CO CTPYKTYPHBIM JOXOAOM MOJKET
OCYILECTBIISATHCS YAaCTSIMH B TIpoliecce oOpareHus odaurauu (amopTusanus odiauranyn). B sTom
Cly4ae OCTABIIMECS KYIIOHHBIE IUIATEKU MOTYT PACCUMTBHIBATBCA HMCXOJAS M3 HEINOrallleHHOU

HOMHHAJILHOW CTOMMOCTH OOJIMTAIIH CO CTPYKTYPHBIM JTOXO/IOM.

VYcioBUsIMH BBIITyCKa OOJNUTalMi CO CTPYKTYPHBIM JOXOZOM MOTYT OBITH HPEAyCMOTPEHBI
YCIIOBUSL JOCPOYHOrO IMOTallleHUs MO WHUIMATUBE SMHUTEHTAa U (WJIM) MO WHUIUATHBE HX
BJIQJIeTIbIIEB. B HEKOTOPBIX Cllydasx SMHUTEHT WIM HMHOE JIMLO 3apaHee OOBSABISET O CBOEH
TOTOBHOCTH TPHOOpPECTH y JIOOOr0 3aWHTEPECOBAHHOTO JIHIA OOJUTAlUU CO CTPYKTYPHBIM
JIOXOJIOM B oIpeiesicHHY o aaty (odepra mo obnuranusm). OOpatuTe BHUIMAHHUE, YTO KOJIMYECTBO
o0nuranuii co CTPYKTYPHBIM JI0X0JI0M, TPHUOOPETAEMBIX IO 0epTe, MOKET ObITH OTPAHUYEHO, U
Bb1 He cMokeTe MpH KeNaHWU MpoAaTh BCe MMeIuecs y Bac obnuranuu co CTpyKTYpPHBIM

JIOXOZIOM.

Bce ycnoBusi moramieHus M BBIILIAT KYINOHOB IO OOJMIalMud €O CTPYKTYPHBIM JIOXOAOM

OIIPCACIICHBI B 9MHUCCUOHHOM JAOKYMCHTAIIUU.

O6surany co CTPYKTYpPHBIM JIOXO/OM, B OTJIMYME OT aKIUil, HE AT IpaBO Ha ydyacTHE B
yIpaBiIeHUN KOMITaHuel (0OIEeCTBOM) - SMUTEHTOM, a TaKK€ MPaBO Ha y4yacTUE B YIPABICHUU
KoMmraHueil (00I1ecTBOM), UYbM IIEHHBIE OyMaru yka3aHbl B SMHCCHOHHOM JOKYMEHTAIlUM Kak
aKTUB, OT M3MEHEHHs LIEHbl Ha KOTOPBIA 3aBUCHUT MOJYYEHHE JI0OXOJIOB IO OOJUTalusiM co

CTPYKTYPHBIM JJOXOJIOM.

YuacTHe B pacnpefejeHMH MMYIIECTBA, OCTAIOLIErocsi NMpU JUKBHAAUNU (0DaHKpPOTCTBe)
3MHMTeHTa. [Ipyu JMKBUIAIIMM SMHUTEHT MpPEKPAllaeT CBOKO JAESITEIbHOCTb, €r0 HMYILIECTBO
pacripenenseTcst MeXay KpeIuTopaMmu (Kak MpaBuilo, IyTeM MPOAaKH MMYILECTBA U Mepeadu
JICHEeXKHBIX CPEJCTB KpeAUTOpaM), B TOM YHCIIE BJIaJAENblIIaMU OOJIMTallUii CO CTPYKTYPHBIM
noxonoM. Brnanenbisl oOiuranuii co CTpYKTYpPHBIM JOXOJOM YYacTBYIOT B pacHlpelesieHuu

UMYIIECTBA Mepel BIaeIbliaMi IPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Hi.
OcHOBHBIE PHCKH:

PpIHOYHBIN PUCK (PHCK HETATHBHOI0 M3MEHEHHUS CTOMMOCTH O0JIMIallMU CO CTPYKTYPHBIM
npoxoaom). CTouMocTh puHajIexkamied Bam o0nuranuu co CTpyKTypHBIM 1I0XOJA0M MOXET Kak
pacTtu, Tak W CHWXKATbcAd. POCT CTOMMOCTH OOJHMramuu €O CTPYKTYPHBIM JIOXOJIOM W/WIH
MOJIOKUTENbHASL JUHAMMKA B IPOILUIOM HHBIX IOKa3aTeleid, OT KOTOPBIX 3aBUCHT J0XOJ IO

o0JUraMu co CTPYKTYpHBIM JOXOJOM, HE O3Ha4aeT pOcTa CTOMMOCTH OOJMraiuu co




CTPYKTYpPHBIM J0X070M B Oynymem. CTOMMOCTh MpHHauIexamiedd Bam oOmuranumm co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTHCS IO BIUSHHEM OOCTOATENBCTB, OT KOTOPBIX 3aBUCHT
IOJIy4eHUEe JTOXOJI0B (HalpuMep, U3MEHEHUs IIeH Ha TOBapbl, LIEHHbIE Oymaru, Kypchl BalioT,
JUHAMUKHU MPOLIEHTHBIX CTABOK U UHBIX OOCTOSATENBCTB, OT KOTOPBIX 3aBUCUT YPOBEHb JJ0X0/a MO
CTPYKTYpHBIM oOmnuramnusM). Takke H3MEHEHHWE PBIHOYHOM CTOMMOCTH OOJUranuii co
CTPYKTYPHBIM JJOXOJIOM MOET OBITh CBSI3aHO C M3MEHEHHUEM BOCIIPHUATHUS PHIHKOM (PMHAHCOBOTO
COCTOSIHUS U IUIaTEXKEeCIOCOOHOCTH IMUTEHTA OOJIUTalMii CO CTPYKTYPHBIM JOXOJIOM, B TOM YHUCIIe
C U3MEHEHMEM KpEAUTHOrOo pEeHTHHIra 3MUTEHTa (KOHKPETHOI'O BbIIYCKa OOJMranui, auna,
NPEOCTABUBILETO oOOecreueHue Mo OOJWramusM, NpPU €ro HaIU4Kuh), KOPHOPATHBHBIMU

COOBITUSIMH U Apyrumu 00CTOATENLCTBAMM.

Puck JMKBUAHOCTH. JINKBUIHOCTH, TO €CTh BO3MOXKHOCTB IMPOJATh OOJIUTAIIUIO CO CTPYKTYPHBIM
JI0X0J/I0M B JH00OH MOMEHT BPEMEHHU 0€3 CYIECTBEHHOIO CHUKEHHSI €€ CTOMMOCTH, 3aBUCUT OT
crpoca U NnpeiiokeHus Ha ppiHke. OOIUrauu co CTpYKTYPHBIM JJOXO0JI0M YacTO UMEIOT HU3KYIO
JUKBUAHOCTb, TO €CTh U3-3a HEOOJIBLIIOrO 00BbEMa TOProB OBbIBAET CJIOKHO HAWTH IMOKYMATEls.
OOnuraiuu  co  CTPYKTYPHBIM  JIOXOJIOM MOTYT oOOpamiaTbCsi Ha OpraHM30BaHHOM U
HEOpPraHU30BaHHOM pbIHKe. Hanbonee TUKBUAHBIMHU SIBISIIOTCS OOJIMTallMi CO CTPYKTYPHBIM
JI0X0JI0M, OOpalaromuyecs: Ha OpraHn30BaHHOM pbIHKE. OOIUTalui CO CTPYKTYPHBIM JIOXOJIOM,
He oOpalnaronyecs Ha OpraHM30BaHHOM PBIHKE, MeHee TUKBUIHBI. OiHaKo B 11000M ciyyae Bbl
MO’KETE CTOJIKHYTHCS B ONPEIETICHHBI MOMEHT C HEBO3MOKHOCTBIO IIPOAATH CBOM OOJIUTALIUU CO
CTPYKTYPHBIM JOXOJIOM HJTH C TeM, 4TO BaMm mpuaercst mpoaaTh uX ¢ CyleCTBEHHBIMH YOBITKAMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKUX-JIMOO OrpaHMYeHHH Ha uX oOpalleHue.
[TpeanoceikamMu JUIsi CHUKEHHUS JMKBUAHOCTU OOJMraluidi co CTPYKTYPHBIM JIOXOJOM MOTYT
ABIIATHCSA: MCKIIOUEHHE OOJUTallui CO CTPYKTYPHBIM JOXOJOM M3 KOTHPOBAJBHOIO CIHCKa
OMpXU, CHI)KEHHE pEeHTHHIra OSMHUTEHTa (KOHKPETHOrO BBIIyCKa OOJUranuii, Juua,
IpeOCTaBUBILEr0 oOecreyeHne 1o oOJuranusM, MpU €ro HaJlu4yuH), HeraTUBHbIE

KOPIIOpPaTUBHbBIE COOBITUS U IPYrUe 0OCTOATENbCTBA.

Kpenutnbiii puck. CyiiecTByeT pUCK HEUCIIOIHEHUS SMUTEHTOM OOJMTralluid cO CTPYKTYPHBIM
JI0XO0JIOM CBOUX 00513aTENIbCTB, KOTOPBIA MOYKET pealn30BaThCs, B YaCTHOCTHU, B BU/I€ HEBBIILJIATHI
WM 33JIeP>KKH BBIIIAThl KYTIOHOB U (MJIM) MOTAIIeHUs] HOMHUHAJIBHOM CTOMMOCTH OOJIUTalluU CO
CTPYKTYPHBIM JIOXOJIOM B MpPEIYCMOTPEHHOM pa3Mepe HE3aBHCUMO OT HACTYIUICHHs COOBITHIA,

ONMCAHHBIX B YMHUCCHOHHOMN JOKYMCHTAaIUH.

Puck pedoara. Cutyauus, mpu KOTOPOW 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbIIaM

o0nuranuii co CTPYKTYPHBIM JI0XO/I0M CyMMY IOTalleHus 00Jurauuii u (MiM) KyroHOB 10 HEM.
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B »3TOM citydae MHBECTOPHI PUCKYIOT MOTEPATH BCE CBOM BIIOXKEHUS B JAHHYIO LIEHHYIO Oymary.
Jedont MoxeT MPOU30UTH Y SMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO peidTHHra. KpeauTHeiii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHTOBOIO areHTCTBA O BEPOSTHOCTU HACTYIUIEHUS nedoiira:
HaMMEHEE BEPOATHBI YPOBEHBb, KaK MpaBHiIo, oO03HauaeTcs «AAA» (BBICIIUNA KPEAUTHBIN
YpOBEHb, 3aTeM cliefyeT «AA», «A», «BBBy», «BB», «B» 1o crenenu yBenrueHusi BEpOITHOCTH
nedonra). Yem HUKE KPEIUTHBIM PEHTHHT SMUTEHTA (KOHKPETHOTO BBITYCKa OOJUTanui, JI1na,
MPEIOCTaBUBIIEr0 OoOecreyeHne mo OOJUranusM, NPy €ro HaJu4Huu), TeM BBIIIE, 10 MHEHHIO

KPEIMTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(onTa.

[Tpu sTOM, >MHTEHTaMU OOJMIralMi CO CTPYKTYpPHBIM JIOXOJOM MOTYT ObITb KOMIIAHHH, HE
oOnajaromye KpeAuTHBIM peUTuHroM. B 3TOM citydae ocobeHHO BakeH Bail camocTosTenbHbIN
aHamM3 (MHAHCOBOH YCTOMYMBOCTH SMHTEHTA, KadyecTBa oOecreueHwst 1o oOimranusMm (mpu

HaJTUYHH ).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIIecTBa
HEJ0CTaTOYEH Ul PAaCUETOB €O BceMHU Kpenuropamu. [loramenue 3a10K€HHOCTH IPOUCXOIUT
COIVIACHO 3aKOHOJATEJIbHO YCTaHOBJIEHHOW odepenHoctd. HecMmoTps Ha TO, 4TO B Cilydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCSI HMMYIIECTBA 3MHUTEHTA IPOU3BOJATCSA BIAAENbLAM
oOnurauuii mepej BiAeNbllaMd NPUBWIETMPOBAHHBIX M OOBIKHOBEHHBIX AaKIMi, MMYIECTBA
MOYET OBITh HEZAOCTATOYHO JUISI BBIILIAT MO OOJIUTalisIM CO CTPYKTYPHBIM 10X0/10M. B pe3yibrare

Br1 MmokeTe MOTEPATH BCC CBOU BJIOKCHUS B O6J'II/IFaHI/II/I CO CTPYKTYPHBIM JOXOOO0OM.

B OonbmmHCTBE ciiydaeB AIMHUTEHT Oeper Ha cebs oOs3arenbcTBa 1Mo oOnuranusM 0e3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO oOecniedeHus 1o HUM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00BEMe BBITIOTHITH CBOU 00SI3aTEIIHCTBA IO OOJIMTAIUSAM TTOATBEPIKIAETCS, HAIIPUMED, BEICOKUM
KPEJAUTHBIM PEUTHHTOM SYMHUTEHTA, €T0 YCTOWYMBBIM (DHHAHCOBBIM ITOJIOXKEHUEM | T.J1. BMecTe ¢
TEM HCIOJHEHHE O0I3aTEALCTB II0 OOJUralMsIM MOXET IIOJHOCTBIO MM YaCTUYHO
obOecreunBaThCsl 3aJI0TOM, TOPYYUTEIHLCTBOM, OAHKOBCKOW TapaHTHEW, rOCYJAapCTBEHHOW WU
MYHHIIHITATLHON TapanTHer. [Ipenmonaraercs, 4To B ciiydae HEBBITOJHEHUS YMUTCHTOM CBOUX
00s13aTeNILCTB 10 TaKUM OOJIMTAIlUsM TIOTAlICHHWE 3aJ0JDKCHHOCTH TIepe]] BIaJIelbllaMu
obnuranuii  ocymiecTBiseTcss (MOTHOCTBIO WIIM YacTHUYHO) 3a CUET NPEeayCMOTPEHHOTO
obecnieuenus. [Ipu mokynke obnuranuii Bam crienyer oOpaTuTh BHUMaHUE Kak Ha (PUHAHCOBYIO
YCTOHYHBOCTD U TOOPOCOBECTHOCTh SMUTEHTA, TAK U HA KAYECTBO OOCCIICUCHUS IO OOIUTaIusIM

(Tpu HANTUYKM).

Komuccun




[Ipu cpenxax c¢ oOJMramMsMU CO CTPYKTYPHBIM JIOXOJIOM B3MMaeTCsl KOMHCcUs Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpraHu3alliy 3a COBEPILEHHE CHETKH, KOMUCCHS ACTO3UTAPHS 3a y4eT MpaBa COOCTBEHHOCTH
MHBECTOpa Ha OOJIHMTallKI0 CO CTPYKTYPHBIM A0X0J0M. PazMepsl Bcex Tapu(oB MOKHO HAWTH Ha

caifte Opokepa, Jerno3uTapusi, KIMPUHIOBOM OpraHU3alud U OUPIKH.

[Tpu mokymke oOpaIarIIecs Ha pIHKE OOMTalluKA CO CTPYKTYPHBIM JI0XOJI0M B CYMMY CIEIKH
MOKET BKJIFOYAThCS YaCTh OCHOBHOTO WM/MJIM (PMKCHPOBAHHOT'O KYIIOHHOT'O TIPOIIEHTHOTO J10X0/1a
0 OOJUTAlMA CO CTPYKTYPHBIM JIOXOJOM, PAacCUUTHhIBaeMas MPOMOPIHUOHAIBLHO KOJIUYECTBY
JHEW, MPOIIeAIINX OT JAThl MPEAbIAYIIEeH BBIIUIATHI KYMIOHHOTO J0XO0/a A0 JaThl UCIOJIHEHHS
CHENKHU KYIUIU-TIPOJaku oOnuranuu. [laHHBIA HAKOIJICHHBIA KYMOHHBIA JO0XOJ MeperaeTcs
MPOJABIy OOJHTaluu CO CTPYKTYPHBIM JOXOJOM. YTOYHHTE IMpaBHJIa pacyeTa HAKOIUIEHHOTO

KYIOHHOTO JI0X0/Ia P MOKYIKe 0OJUTalliU CO CTPYKTYPHBIM JI0XOOM.
7Kano0Obl 1 npeasioKeHust

Kano6sl u mpemnoxenus Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpETYJIMPYEMYI0 OpraHu3auio B chepe (HUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOW SIBIISIETCS

Takoi 6poxep, unu B bank Poccun.




