Nudopmanuonnsblii 1okyMeHnTa 00 akuum (nae) ETF

NudopManinoHHbIi TOKYMEHT
Axnus (ma) ETF

[IpenocTaBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
WHAUBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeaeHa i IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akLuu (Tast)

ETF.

9TO0 He BKJIaJ

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIIH

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

Hexotopyblie akuun (nau) ETF gocTtynHbl kK npuodpeTeHuo HeKBAIN(PUIHMPOBAHHBIMH
HHBECTOPAMH NMPH MOJIOKUTEIHLHOM pe3yibTaTe TecTUpoBaHus. OcTajbHble akUUU (MAK)

ETF moryTr npuo0peraTs T0JIbKO KBaTU(UIIUPOBAHHbIE HHBECTOPbI.
OcHoBHbIe XapakTepucTukH akuum (nas) ETF

Axius (mait) ETF (Exchange Traded Fund, wiu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
oOuiecTBa WK Mail B ”UHOCTPAaHHOM MHBECTULIMOHHOM (DOHIE, aKTUBBI KOTOPHIX HHBECTUPYIOTCS
B oOpamaronyecs IeHHble Oymaru, MpOU3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI M Jpyrue
(rHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHU IO JTUBEPCUDUKALUH, YAOCTOBEPSIOIINE
npaBa B OTHOUIEHMM TaKOro AakLIMOHEpHOro oOIIecTBa WJIM HMYIIECTBA Takoro (QoHJa,
oOpalaronuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOpPYIO (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYAThCA OT MNPUXOIAIIEHCS HAa HUX CTOMMOCTHM YMCTBIX AKTHBOB TaKOI'O

aKkIMoHepHOTO 00mecTBa (hoHIa).

praBJ’ICHI/IC ETF OCYHICCTBIIACT MHOCTPAHHAA MHBCCTUILIMOHHAA OpPraHU3alud - YIIPaBJIAIOMIAsa

KoMMaHus (MeHemkep GpoHaa).

OpranuzanvoHHyl0 paboTy, B TOM YHCJIE BEICHHE OYyXTalTepCKOro yueTa, ONpeaelicHHEe U
PaCKpBITHE COCTaBa MOPTQEsi, CTOMMOCTH aKTUBOB ()OHIa M CTOMMOCTH aKTUBOB, TIPUX OISIIIHX CS
Ha OJIHY aKIIUIO, a TAK)KE KOHTPOJIb 32 IEATEIbHOCTBIO YIPABISAIOMEH KOMIIAHUN OCYIIECTBISET

HE3aBUCHUMBII afMUHUCTpaTop GoHa.




Xpanenne aktuBoB ETF M KOHTpOib 3a pPAcHOpsKEHMEM HMMYLIECTBOM OCYHIECTBIISETCS

HE3aBUCUMBIM JCIIO3UTAPUEM (KaCTOI[I/IaHOM).

Bce ykazanHble OopraHu3alii, JOJKHBI MMETh pa3pelleHue (JIHUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBECTCTBUHU C 3aKOHOM HMHOCTPaHHOI'O roCcygapCTBa.

JIukBunHocTh akuui (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM PbIHKE, U
COIOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UMCTBIX akTUBOB ETF, mpuxonsmuxcs Ha KaKIbplid U3

HHUX, obecneunBaeTCs MapKeT-Mef/'IKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHUH CIICTIUAJIBHOT'O I0Tr0OBOpaA.

3a cuer umymectBa ETF B3umaercss Bo3HarpakaeHue 3a ympaBieHue (QOHIOM U Apyrue
uH(ppacTpyKTypHble pacxoasl ¢onna. Mudopmanuio 06 ux pasMepe MOKHO HAWTH Ha caiTax

ynpasistoux komnanuii ETF (nokazarens TER).
OcCHOBHBIC PUCKH:
HNHppacTpyKTypHBIH pUCK

Axuuu (nan) ETF sBisiroTcst ”HOCTpaHHBIMU [IEHHBIMU OyMaramm, o3ToMy CYIIECTBYIOT PUCKU
BBEJICHUS MHOCTPAHHBIMU TOCYAApPCTBAMU OTPAHUYEHUH, MPEMSITCTBYIOIUX OCYILECTBICHUIO
onepanuil U BiajgeHuto akuusamu (nasmu) ETF. Bo3moxHO orpanuuyeHune npas u/uiM 3ampeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsvmu (nmassmu) ETF, 3aaepxku n/unm 3amper Ha
NOJy4YeHHEe TUBUAEHIOB M WHBIX BBIIAT (B TOM uucie, npu noramenun ETF). BozmoxkHo
orpaHuyeHue npasa Biaaaenbia ETF Ha pacnopspkeHne MHOCTpaHHOM BalOTOM, MONyYeHHOH B
pesynbTare BeiuiaT mo ETF nim cienok ¢ HuMu, a Takke HEHCITOTHEHNE HHOCTPAHHBIMU JIMIIAMH,
o0s3anHbIMU TI0 ETF, nHocTpanHbIMU MHOPACTPYKTYPHBIMU OpPTraHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3arenbcTB B OTHOLUIEHUH POCCHUMCKMX YYaCTHUKOB
(MHAHCOBOTO PHIHKA, B TOM YMCJE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXKHA IMOJHAs MOTEps

BJIO’KEHHBIX B akiuu (mau) ETF cpencts.
PbIHOYHBIN PHCK (PHCK HETaTUBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHajiexamniei Bam akunn (nmas) ETF Moxer kak pacTu, Tak U CHUXKAaTbCs, U POCT
CTOMMOCTH B INPOILJIOM HE O3HaudaeT ee pocta B Oynymem. CyliecTByeT pUCK TOro, 4to Bbl
MOHEceTe YOBITKU B pe3yJibTaTe CHUKEHUS 1IeHbl akiuu (masi) ETF. Puck yObITKOB CBsI3aH npexie
BCET0 C U3MEHEHHEM PHIHOYHON CTOMMOCTH aKTHUBOB, cocraBisommx ETF, nanpumep akuwmii,
o0Uranui  T.I1., K3MEHEHHEM KYyPCOB BAJIIOT, IPOLEHTHBIX CTABOK. Takke B OTAEIBHBIX CIIydasx
pbIHOYHAs cTOMMOCTh akiuu (rast) ETF MoxeT ymacte 10 «Hyms», Toraa Ber Mokere moTepsTh

BCC BJIOKCHHBIC CPCIICTBA.




Puck JUKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpozaaTh akmuu (rmau) ETF B mroGoit momeHT 06e3
CYILIECTBEHHOI'O CHIKEHUSI UX CTOMMOCTH, 3aBUCHT OT CIIPOCa U PEJIOAKEHHS Ha PhIHKE, a TAKkKe
ot Buga ETF, onnako B mo0om ciydae Bl MOXKETE CTONKHYTHCS B OINpPENEIEHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIpoJaTh cBou akuuu (nau) ETF wiu ¢ tem, uro Bam npunercst npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-3a CHUXKEHUS CIIPOCa HAa HUX UM KaKUX-TM00 OrpaHMYeHU Ha UX

oOpartieHue.
Puck Henaiiexxamero ynpasjenusi ETF

Bbl Hecere puck monyueHHUs: YOBITKOB BCJEJICTBHUE HApYIIEHUS WHOCTPAHHOM YHpPaBISIOLIEH
KoMIaHuell npaeun ynpasieHuss ETF, B TOM yucie HECOOTBETCTBUS COCTaBa aKTUBOB (OHJA
WHBECTUIIMOHHON Jekiapanuy (OHJAa W3-32 HEKOPPEKTHBIX JCHCTBUM WM Oe3neicTBus
pabOTHMKOB WHOCTPAHHOM  YOPABIISIONIEH KOMIIAHWU, HECOBEPILIEHCTBA WJIM OLIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONUIEH KOMIAHHH, OMNEPallMOHHBIX COOEB,

HEJOCTATKOB MH(POPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Tpu cnenkax ¢ akuuamu (nasimu) ETF B3umaeTcst komuccus Opokepa 3a HCIIOJTHEHNE TOpYUYEHHH,
a TaKXKe MOTYT B3UMAThCd KOMHCCHH OMpXHM M KIUPWHTOBOW OpTaHW3allMH 3a COBEpIICHHE
CIENIKHU, KOMUCCHUS JIETIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBecTOpa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa, AENO3UTApHs, KIMPUHTOBOM

OpraHu3ai U OUPKU.
Kanodb1 1 npeasoxeHus

XKanobs! u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMPYEMYIO OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SBISETCS

Takoil 6poxep, unu B bank Poccun.




