NudopmannoHHbIii JOKYMEHT 00 MHBECTUIIHOHHOM I1ae
MaeBOro MHBECTUIHOHHOIO GoHIa (KpoMe OUPKEBOro NMaeBoOro

HHBECTHIIMOHHOTO oHIA)

NudopManinoHHbIi TOKYMEHT

NHBecTUIMOHHBIA NAal NMAaeBOr0 MHBECTUIMOHHOTO (poHAA (Kpome OMPKEBOr0 IMaeBOro

HHBECTUIIHOHHOTO oH/I)

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMH. He sBisercs
WHIUBUJIyAJIbHOW  WHBECTHLIMOHHOW  pEKOMEHJAalued WIM  PEKJIaMHbBIM  MaTepHalIoOM.
Nudopmanus mnpuBeaeHa uisi TMOHUMAHUSA CYHIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB
WHBECTUIIMOHHOTO TI1as Ia€BOr0 HMHBECTHIIMOHHOTO (oHIA (KpoMEe OHpPIKEBOTO IaeBOTO

WHBECTUITMIOHHOTO (OHJIA).

ITO He BKJIAJX
BbI MoskeTe NOTEPATH BCE, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCYAAPCTBOM

B cayuyae morepb KoMIeHcanui He MPEAYCMOTPEHO

HCKOTOPBIB HHBECCTHIIMOHHBIC ITAN NMACBbIX HHBCCTHIIMOHHBIX (l)OH)lOB
NpeaHasHAYCHbI 1JI KBaJII/I(bI/[III/IPOBaHHI)IX HHBECTOPOB, HEKOTOPbIC TO0CTYIIHLI K
npnoﬁpeTeHmo HeKBaJ’II/I(l)I/IIII/IpOBaHH])IMI/[ HHBECTOPAMMU IIPHA IOJOKUTEIBHOM

pe3yJibTaTe TeCTHPOBAHHUSI.

OcHoBHbBIE XapPpaKTEPUCTUKU HUHBECTHIHUOHHOIO Iasg maeBoro MHBECTUIMOHHOI'O (l)OHIla

(kpoMe OMPpPIKEBOr0 MaeBOr0 MHBECTHIIMOHHOIO (POHIA):

VHBeCTUITMOHHBIN Maii maeBoro MHBecTHIHOHHOTO (Qouma (maii [TM®D) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJII0 €ro Biajeiblla B MpaBe o0Iield coOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIOIIEEe TaeBOM MHBECTULIMOHHBIA (POH, MpaBo TpeOOBaTh OT YHPABISAOLIEH KOMIAHUU
HaJIJIeXKAIEro JOBEPUTEIBLHOrO yrnpasieHus umyniectBoM [IM® B cooTBETCTBHMU C TpaBHIAMHU
JoBepUTeNbHOro yrpasieHud. Taxxe nai [IM® ynocroBepser mpaBo IOJNYy4EHHS JOXOAA OT
JIOBEPUTENIBHOTO  ynpaBieHuss wumymiectsoM [IM®, ecnu mnpaBuinamu  JOBEPUTEIBHOIO
YIPaBJICHUS MPEIyCMOTPEHA BBIIUIATA TAKOro aoxoza. IIpaBuiia JOBEpUTENBHOIO YIPABICHUS
[IN® nns HEKBaTU(HUITMPOBAHHBIX WHBECTOPOB MMYOJMKYIOTCS Ha CaWTe yIpaBisiomen

KOMITIaHHH.




[TN® moryT 6biTh OTKpBEITEIMU (OITN®D), natepBansabiMu (UITU®D), 3akpbiteivu (3TTAD). [Taii
OIIN® paer mnpaBo BIAACHbIly TpeOOBaTh OT YHPABISIIONIEH KOMIIAHWM TOTAIICHUS
WHBECTUIIMOHHOTO Tasi ¥ BBIIJIATHI JICHE)KHOW KOMIIEHCAIIMU, COPAa3MEPHON MPUXOSIIEHCS Ha
Hero nojie B obmeMm umymectse OIIN®, B moboi pabounii aens. [lait UIIN® moxeT ObITh
MPeIbsBICH K MOTAIIEHUIO TOJIBKO C OMPEEIEHHON NEePUOAUYHOCTHIO - HE PEXE OJJHOTO pas3a B
roJl B TEYEHHE CPOKa, OMPEAEICHHOrO PaBUJIaMU JIOBEPUTEIHHOTO YIPaBICHUS STUM (POHIOM.
[Tait 3[T1U® noramaercs npu npekpauieHuu [N u B cnydasx, npeaycMOTPEHHBIX 3aKOHOM, a
TaKXe JJaeT MPaBO Y4acTBOBATH B 00IIEM cOOpaHUM BJIaJI€/IbLIEB MHBECTUIIMOHHBIX MAEB.

[lepeueHb aKTUBOB, B KOTOPbIE YIIPABIISIONIAs KOMIIAHUS MOKET MHBECTHPOBaTh cpeactBa [N D,
CTPYKTypa 3TUX aKTHUBOB OMNPEIEISIOTCS B MHBECTULIMOHHOW JAEKJIapalliu, COJEepsKalleiics B

mpaBujiaxX JOBECPUTCIBHOI'O YIIPABJICHUA (bOH,I[OM.

Kaxaplii ”THBECTULIMOHHBIH Nail yJ0CTOBEPSIET OAMHAKOBYIO JI0JI0 B ITpaBe 00111ei COOCTBEHHOCTH

Ha UMYILIECTBO, cocrasistomiee [TND.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJeHUE YIPaBISIIOIIEH KOMIIAHUH,
CIELHUAIN3UPOBAHHOMY JCIIO3UTAPHUIO, PETUCTPAaTOPy, a TaKKe OIUIAYMBAIOTCA PAaCXOBbl,
CBSI3aHHBIC C JOBEpUTEINbHBIM yrpasiieHueM [IM®. MakcuManbHbIN pa3Mep TaKUX pacXxoloB U

BO3HArpakJI€HWI yKa3aH B IIpaBUjIax JOBEPUTENbHOrO ynpasieHus [INO.
OCHOBHBIC PUCKH:
PuIHOYHBIN pHCK (PUCK HEraTUBHOI'O M3MeHeHHus cToumocTH nas 1T D).

Croumocts npuHaanexamero Bam uaBecTMnmonHoro nas IIM® Moker kak pacTH, Tak U
CHIJKAThCSI, U POCT CTOMMOCTH B IPOIIJIOM HE O3HadaeT pocta B OyaymieM. CylecTByeT pucK
TOro, 4yTo BbI MoHeceTe yObITKU B pe3ynbTare cHKeHus ctouMocTH nas [TU®. Puck yobITKOB
CBSI3aH MPEXKIE BCEro C M3MEHEHUWEM PBIHOYHOW CTOMMOCTH aKTHUBOB, cocTaBisitommx [T,
HarpuMep akuui, oOauranuii, HeABMKUMOCTH U T.I1., U3MEHEHHEM KYpCOB BaJIOT, MPOLIEHTHBIX
cTaBoK. Takke B OTHAENbHBIX ciaydasx croumocts nas [IM® moxer ynacts 10 «HyIs», Toraa Bel

MOYETE MOTEPATH BCE BIIOKEHHBIE CPEICTBA.
Puck JUKBHIHOCTH

JIMKBUITHOCTB, TO €CTh BO3MOKHOCTH MpoaaTh nait [IM®d, nmeromuii TMCTUHT Ha OUpiKe, B TFO00I
MOMEHT 0€3 CYIIECTBEHHOT'O CHHUKEHHUS €ro CTOMMOCTH, 3aBUCHUT OT CIpOca W MPEAJIOKEHUS Ha
pPBIHKE, a Takke MHBIX (akTopoB. M3 oOpamarommxcs Ha OPraHM30BaHHOM PBIHKE HamOolee

mukBuAHBIMU siBIsitOTCS an OIIN®, nau UTTU® u nau 31N O, kak npaBuio, MeHee JIMKBU/IHBI,




OJIHaKoO B JII0OOOM cityyae Bbl MOXKeTe CTOJIKHYTHCS B OIPEAEICHHBII MOMEHT ¢ HEBO3MO>KHOCTBIO
npoaats cBou nau [I1M® wnu ¢ Tem, yto Bam npuaercs npoaars Ux ¢ CylI€CTBEHHBIMH YObITKaMU

H3-3a CHHKCHUS CIIPpOCa Ha HUX HUJIN KaKuX-1100 Ol"paHI/I‘IeHI/Iﬁ Ha ux O6paH_[CHI/IC.

Taxxe s moramenus nast [I® Bel MmoxkeTe 00paTuThCs HAPSIMYIO K YIIPaBIISIOMIEH
KOMITAHHH. MTOPSAJO0K MOJIa4M 3asBOK Ha MOralleHue MHBECTULUOHHBIX naeB [ I ® 3aBucaT ot
tuna ¢oHJIa ¥ YKa3bIBalOTCA B MIPaBUIIax J0BepUTeabHOro yrnpapieHus [TNO.

Puck HapymeHnusi npaBuJi 10BepuTeJbHOr0 ynpasJjenus [IU®

Brl HeceTe pUCK MOTy4eHHs YOBITKOB BCIICCTBUE HAPYIIICHHSI YIIPABJISIONICH KOMIIAaHUEH TIPABHIT
noBeputenbHOTO yrparieaus [IM®, B ToM 4nciae HECOOTBETCTBUS COCTaBa aKTUBOB (hOHJIA
WHBECTUIIMOHHOM Jeknapanuud (OHAA U3-32 HEKOPPEKTHBIX JeHCTBUI wunu Oe3nelcTBus
VIOPaBISIONIEH KOMIIAHWM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIIECCOB
VOpaBJSIIOIIEH  KOMIIAHWHM,  ONEpPAallMOHHBIX  CcOOEB, HEJOCTAaTKOB  HMH(POPMAIIMOHHBIX,

TEXHOJOTMYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cpenkax c¢ nmasmu [IM® uepe3 Opokepa B3uMaeTcsi KOMHccUsi Opokepa 3a HCIIOJIHEHHE
MOpYUYEHUH, a TaKK€ MOTYT B3UMAaThC KOMHUCCHUHM OWPXKM M KIMPUHTOBOW OpraHU3aluu 3a
COBEpILEHHE CAEIKH, KOMHCCHUS JIETIO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[TN®. Pa3mepsl Bcex Tapu(oB MOXKHO HAalTH Ha caiiTe Opokepa, Jemo3UTapHsi, KIMPUHTOBON

OpraHu3aly U OUPXKU.
Kano0b1 ¥ npeaIoKeHUus:

XKanoOsl u npemoxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOpETyJIUPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoil 6poxep, unu B bank Poccun.




