NudopManMOHHBIH JOKYMEHT 10 CTPYKTYPHOH 00/ TUTaliiH POCCHIICKOT0

IMHUTECHTA

NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00 1Mraumsi poOCCHICKOro S)MUTEHTA

HpeI[OCTaBJIHGTCH B COOTBCTCTBMHM C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He sBusercs
HH,I[HBI/I,HyaHBHOﬁ HHBGCTHHHOHHOﬁ pCKOMeHHaHHeﬁ 50048 PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/ISI IMpUBCACHA UIs IOHUMAaHUS CYIIICCTBCHHBIX XdPaKTCPHUCTUK U PUCKOB CTPYKTypHOﬁ

06J'II/IF8.I_II/II/I pOCCHﬁCKOFO OMMUTCHTA.

ITO He BKJIAJX

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpeacrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

CTpyKTypHBI€E 00JMTranuu MpeIHA3HAYEHbI /151 KBAJIU(UIHMPOBAHHBIX HHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU CprKTypHOﬁ oﬁnnraunn pOCCHﬁCKOFO IMHUTCHTA.

CTPYKTypHaSI O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOXHOCTb U pasMep
BBITLJIIAT II0 KOTOpOP'I ()IOXOI[a W BBIIUIAT TpU l'IOl"aH_IeHI/II/I) 3aBUCAT OT HACTYIUICHHUSA WJIIN HE
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOI'yT OTHOCHUTBCA,
Hampumep, Z0CTHUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHBLIC AaThl,
B TOM YHCJIC ICHBI Ha TOBAPbI, HICHHBIC 6YMal"I/I, KYPCBbI BAJIIOT, IPOUCHTHBIC CTABKHU, IIOKA3ATCIIN

ypoBHsI HHGIIAINN, OPHUITHATBHAS CTATUCTHIECKass HHPOpMaIIus.

Pa3Mep BCEX BBIILIAT IIO CTPYKTypHOﬁ 06J'II/IF3.I_II/II/I MOJKET OBITh MEHBIIE €€ HOMHUHAIBLHOM

CTOMMOCTH, TaKK€ BO3MOKHA I0TEPS BCEX BIIOKEHHBIX CPEJICTB.
Kaxxnas crpyktypHast o6uraiusi O JHOro BbIITycKa UMEET OJJMHAKOBBIM 00beM IpaB.

Iloramenrrue HOMHUHAJIBHOM CTOMMOCTHU CTp}/'KTypHOI\/'I 06erau1/11/1 MOXKCT OCYIICCTBIIATHCA

YacTsMH B IIpoIecce OOpaleHusl CTPYKTYPHOM 00aHuranuu (aMopTU3aus 00JIUraium).

VYCloBUSIMH  BBIITYCKA CTPYKTYPHBIX OOJHMramuii MOTryT OBITh HpPEIyCMOTPEHBI YCIOBHSA
JIOCPOYHOIO MOTallIeHUs KaK 110 HHUIIUAaTUBE DMUTEHTA, TaK U 110 MHULMATHBE UX BIIAJENbleB. B

HCKOTOPBIX ClIy4dasixX OMUTCHT HWJIM HWHOC JIMIO 3apaHce OOBSABIAET O CBOEH TOTOBHOCTHU




HPHOOPECTH y JTF0O0T0 3aMHTEPECOBAHHOTO JIUIIA CTPYKTYPHBIC OOJIUTAIIMU B ONIPE/ICIICHHYIO ATy
(odpepra mo obnurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMIalMH,
npruodpeTaeMbIX 1o oepTe, MOXKET ObITh OrPAaHUYCHO, B BBl HE CMOXeTe MPH KEJTaHUHU MPOAAThH

BCe UMeronrecs y Bac cTpykTypHbIe 00U anuu.

CrtpykTypHast obauranusi MOXKeT IpeaycMaTpuBaTh MapaMeTp, ONpeAesIolni 00 10X0/a,
KOTOPYIO TOJIYYUT Bjajesel] CTPYKTYPHOH OOJMranuu B 3aBUCUMOCTH OT M3MEHEHHS IICHbI

YCTaHOBJICHHOT'O B AMUCCHOHHOM TOKYMEHTAIlUU aKTUBA (AKTUBOB) — «KOA((OULIMEHT yJacTUsI».

CrpyKkTypHast 00JIUranus MO>XeT IpeayCMaTpUBaTh «YaCTHUHYIO 3alUTY KaluTajga) — JIOJI0 OT

HOMHHAJI4, BBIIJIAYNBACMYHO B JIF000M clIy4dac.

Bce ycnoBusi morameHuss W BBILIAT KYIOHOB [0 CTPYKTYPHOM OOJIMraliMM OINpeAesieHbl B

SMHUCCHOHHOM JAOKYMCHTAIUH.

CtpyKTypHble OOJMIalyy, B OTJIMYME OT aKIUi, HE AAIOT IPaBO HAa ydyacTUE€ B YIPABICHUU
KoMIaHuel (00LecTBOM) - SMUTEHTOM, a TakXe MpaBO Ha ydyacTue B YIpaBJICHUH KOMIaHHEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKas3aHbl B 3SMHUCCHUOHHOW JIOKyMEHTAllUW KaK aKTUB, OT

N3MCHCHHA IICHBI HA KOTOpHﬁ 3aBHUCHUT ITOJYUCHUC BBITIIAT MO CTPYKTYPHBIM O6J'II/Il"aI_II/IHM.

Yuyacrue B pacnpeeieHHH UMYIIECTBA, OCTAIOLIEroCsi NMPH JUKBUAANUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNHUKBUIAIIMM SMHUTEHT NPEKpallaeT CBOKI JEATeIbHOCTh, €ro HMYIIECTBO
pacripeienaeTcst MeXIy Kpeautopamu (Kak IMpaBWio, MyTeM MPOJaXH UMYIIECTBA U Tepeaadn
JNEHEXKHBIX CPEACTB KpeAuTopaM), B TOM 4YHCIE BJaJeibllaMH CTPYKTYpHBIX OOIUTaIUN
obmiectBa. [Topsaok u pazmep BBIIAT BIAJENbIIaM CTPYKTYPHBIX OOMHUTanuil MpU JTUKBUIAIIUU

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAETICHHOCTb.
OcCHOBHBIC PHCKH:

PpIHOYHBIN pPUCK (PUCK HEraTMBHOIO M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH 00JIMIranuu) -
CTOMMOCTH IIpUHAaJyIeXkKalIed Bam cTpykTypHOI 00iUraniy MoXKeT Kak pacTH, TaK U CHUXKAThCA.
Poct ctoumMocTi CTpyKTYpHOU OOJMralMy W/Wiv MOJOKUTENbHAS JUHAMHUKA B MPOLIIOM HHBIX
nokaszaresei, OT KOTOPbIX 3aBHCUT pa3Mep BBIIUIAT MO CTPYKTYpHOU OOJUTaluH, HE O3HAYaeT
pocTa CTOMMOCTH CTPYKTypHOH oOiuramuu B Oynymem. CTOMMOCTh MpHHAJuIexaiei Bam
CTPYKTYpPHOM OOJIUTalliy MOXET MEHSTHCS MOJ] BIUSHUEM OOCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
NOJy4EeHHE BBIIUIAT MO CTPYKTYpHBIM OOJMranusM (HampuMep, U3MEHEHUE ILIeH Ha TOBapHl,
[IeHHbIe OyMaru, Kypchl BaJllOT, AWHAMHKA MPOLEHTHHIX CTAaBOK M HMHBIE OOCTOSATENBCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT [0 CTPYKTYPHBIM oOauranusM). Taxke H3MEHEHUE PIHOYHON

CTOUMOCTH CTPYKTYpPHOI OOJUTranuii MOXKeT OBbITh CBSI3aHO C U3MEHEHHEM BOCHPHUATHS PHIHKOM




(MHAHCOBOTO COCTOSIHMS M IUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOIHTAINi, B TOM
YHCI€ ¢ W3MEHEHHEM KPEIWTHOTO PEUTHMHIa AMHUTEHTa (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX
oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHe MO CTPYKTYPHBIM OONUTalusM, MPH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITEIHLCTBAMHU.

Puck TMKBUIHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTD HPOJIATh CTPYKTYPHYIO OOJIHIaIHIO B
0001 MOMEHT BPEMEHHU 0e3 CYIIECTBCHHOTO CHM)KCHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIpoOca H
npeiokeHus Ha poiHKe. CTPYKTYypHBIE O0IMTalliy 4YacTO UMEIOT HU3KYIO JTMKBUAHOCTD, TO €CTh
13-3a HeOOJIBIIOr0 00bEMa TOPTOB OBIBAET CI0KHO HAWTH MoKymnaTens. CTpyKTypHbIE O0IHraIiu
MOT'yT 00paIlaThcsi HA OPraHU30BaHHOM M HEOPraHM30BaHHOM pbiHKe. Hanboliee TUKBUIHBIMU
SIBJISIFOTCS] CTPYKTYpPHBIE 00HMranuu, o0pararomuyecs Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
obnuranuu, He oOpalaIrecs Ha OPraHU30BaHHOM PBIHKE, MEHee JTUKBUAHBL. OTHAKO B IFOOOM
cirydac Br1r moxeTte CTOJIKHYTBCA B OHpCZIeJIeHHI)H\/JI MOMCHT C HCBO3MOXXHOCTBIO IPOAATH CBOU
CTPYKTYPHbIC OOJIMTAIIMHU HIIH C TeM, YTO Bam npuaercst mpoaTh UX ¢ CyLIeCTBEHHBIMU YOBITKAMH
U3-32 CHI)KCHHs CIIpOca Ha HHUX WIM Kakux-TMOO OrpaHHuYeHHil Ha HX oOpalleHue.
[IpennocbuikaMu JJii CHUKEHUS! JIMKBUIAHOCTH CTPYKTYPHBIX OOJUIalMii MOTYT SIBJISTHCS:
UCKJIIOYEHHE CTPYKTYPHBIX OOJMraluil U3 KOTUPOBAIBHOIO CIIMCKA OMPKU, CHIDKEHHUE peUTUHTa
IMHUTEHTa (KOHKPETHOTO BBINYCKA OOJHMTranui, WA, MPEAOCTaBUBILETO oOOecredeHue o
oOiuranusiM, TPH €ro HaJIW4YMK), HETaTHBHBIE KOPIIOPATHBHBIE COOBITUS U JpYyTHe

00CTOSATENLCTBA.

Kpenutnbiii puck. CyliecTByeT pUCK HEHUCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJUTanui
CBOMX 00s13aTEJIbCTB, KOTOPBIM MOXET pealn30BaThbCs, B YACTHOCTH, B BUJE HEBBIILIATHI WU
3a/Iep’)KKM  BBIILIATHl KYIIOHOB W (MJIM) MOTAUIeHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe He3aBUCUMO OT HACTYIJICHUS COOBITUMH, ONMMCAaHHBIX B

SMHUCCUOHHOW JTOKYMEHTAIUH.

Puck npedoara. Curyauus, npu KOTOpPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaAEIbLaM
CTPYKTYPHBIX OOJIUTalMii CyMMY MOTalieHus: 00Jurauii ¥ (Uam) KyrnmoHoB 1o HUM. B aTom ciiyyae
MHBECTOPBI PUCKYIOT MIOTEPSITh BCE CBOU BJIOXKEHMSI B IaHHYIO LIeHHYI0 Oymary. Jledont moxer
IPOM30UTH Yy SMHUTEHTOB C JIOOBIM YpPOBHEM KpPEIUTHOro pedTHHra. KpenuTHbIl pedTuHT
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHS jaedoiiTa: HauMEeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuiio, 0003HayaeTcst «AAA» (BBICIIMIA KPETUTHBIA YPOBEHbB, 3aTEM
ciaenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenu yBennueHus BEpoATHOCTH nedonTa). Uem
HIDKE KPEAUTHBIA PEUTHHI SMUTEHTA (KOHKPETHOTO BBITYCKA CTPYKTYPHBIX OOJHUTraIuii, auia,
NPEOCTABHUBILETO 00ECIeUeHUE M0 CTPYKTYPHBIM OOJUTAIUsAM, IPU €r0 HAIWYHH), TEM BBIIIE,

M0 MHCHHIO KPCAUTHOTO peﬁTHHFOBOFO Ar¢HTCTBA, BEPOATHOCTDH [[G(bOJITa.




[Ipu >TOM, MHUTEHTAMHU CTPYKTYPHBIX OOJUTranUidi MOTYT OBITH KOMIIAHWU, HE OOJajarolue
KPEAUTHBIM pelTHHroM. B 3TOM ciiydae ocoOeHHO BakeH Barl caMoCTOSTENbHBIN aHanu3
(UHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIEYCHHS MO CTPYKTYPHBIM OOJIUTAlUAM

(pu HATUYMN).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIlecTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMHU KpeauTopaMu. [loramenne 3a105KeHHOCTH MPOUCXOIUT
COTJIaCHO 3AaKOHOJATEJIbHO YCTAHOBJIEHHOW oyepenHocTu. llopsnok u  pasmep BbIILIAT
BJAJENIbLIaM CTPYKTYPHBIX OONMranmuii mpu JIUKBUAAUUHN (OaHKPOTCTBE) SMUTEHTAa HOCHUT
BBICOKYIO HEOIIPE/IEICHHOCTh, TaK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYypHbIM oOiuranusM. B pesynprate Bbl MOXeTe MHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYPHBIE OOJIMTalIUH.

OMUTEHT CTPYKTYpHBIX OONUranuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ceds
00s3aTeNnbCTBA MO CTPYKTYPHBIM OOJMranusM 0e3 JOMOJMHUTEIbHOTO HMYIIECTBEHHOTO
obecrieueHnss Mo HUM. CIOCOOHOCTh TAKOTO AMHTEHTA B TIOJHOM OOBEME BBINOIHATH CBOU
00s13aTeIbCTBA MO CTPYKTYPHBIM OOJHMTalMsIM TOJATBEPKAACTCS, HAMPUMEP, KPEIUTHBIM
peTHHrOM u (UHAHCOBBIM TMOJIOKEHHEM, a TaKKe MOXKET TMOJHOCThI0 WM YaCTUYHO
o0OecrieunBaThcsl TMOPYYUTENHCTBOM, OaHKOBCKOHM, TOCYZApCTBEHHOW WM MYHUIIUIAIBHON
rapantueil. [Ipu mokynke CTpyKTypHBIX oOnuranuii Bam crmemyer oOpaTtuTh BHMMaHHE Ha
(DMHAHCOBYIO YCTOWYMBOCTh U JOOPOCOBECTHOCTh DMHUTEHTA, a4 TAK)KE HA HAJIMYUE U KaYECTBO

obecreueHns CTPYKTYPHBIX OOJTUTAIIHI.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMd B3MMaeTCsl KOMHUCCHsI OpoKepa 3a HCIIOJIHEHHE
NOpPYYEHUH, a TakkKe MOTYT B3MMAThCsl KOMUCCHM OMpPXHM W KIMPUHTOBOM OpraHu3aluu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailitTe Opokepa,

JIeTI03UTapusl, KIMPUHTOBOM OpraHU3aluu U OUPKH.
7Kano0b1 1 npenoKeHust

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, unu B bank Poccun.




