NudopmannoHHbIi JOKYMEHT 0 CYyOOPAUHUPOBAHHOM 00/ IMT AU

POCCUIICKOI0 IMUTEHTA

NudopmManinoHHbIi TOKYMEHT
Cy0opauHupoBaHHAs 00JMrauus PpOCCUIICKOTO IMUTEHTA

HpCZ[OCTaBJ'IHGTCSI B COOTBETCTBHMHM C YCTAHOBJICHHBIMHU Tpe6OBaHI/IHMI/I. He saBusercs
HHHHBHﬂyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ 50048 PCKIaMHbBIM MaTCpHaJIOM.
HHq)OpMaHHH MNpuBCACHA MOJid TIOHHMMAHUA CYIICCTBCHHBIX XAapPaKTCPUCTUK HW PUCKOB

CyOOpIMHUPOBAHHOMN OOJIUTAIIMH POCCHUICKOTO SIMUTEHTA.

ITO0 He BKJIAJ

Bl MoKkeTe MOTEPATH BCE, YTO BJIOKHUIU

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

CyOopauHupoBaHHasi 00/MrauMs TpeJHa3Ha4YeHAa /s KBAJIU(UIHPOBAHHBIX
HHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU cyﬁopzmﬂuponaﬂﬂoﬁ oﬁﬂnraunu.

Cy06opauHupoBaHHass 0OJIUTAIUs POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIHS, BBITYCKaeMasi TOJIbKO
KPEAUTHBIMU OpraHU3alUsMU, 110 KOTOPOM SMUTEHT UMEET MPaBO B OJAHOCTOPOHHEM MOPSIKE
IPEKpPaTUTh BBIILJIATHI B CIy4ae CHIKEHHs HOpMaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPE/ICTB
HIDKE YPOBHS, onpeseieHHoro bankoM Poccuu®, Takxke MOMKET OBbITH MPELYCMOTPEHO MPABO
SMUTEHTa B  OJHOCTOPOHHEM  TMOpPSAKE  OCYHIECTBUTh MEHY WMJIM  KOHBEPTAIUIO
CyOOpIMHUPOBAHHBIX OONUTalii B OOBIKHOBEHHbIE AaKIMHM (JOJM B YCTaBHOM KaruTale)
KpPEeIMTHON OpraHn3allui — SMUTEeHTa. B TakoM cityuae pelieHue o BhIITycKe CyOopAMHUPOBAHHBIX
oOnuranuii JOHKHO MpeaycMaTpuBaTh KOAPQGUIMEHT MEHbI WM KOHBEPTAllMH, PAaCCUMTAHHBIN
UCXO0/1 U3 COOTHOIICHHS PHIHOYHOIM CTOMMOCTH OOBIKHOBEHHBIX aKIMi KPeTUTHON OpraHu3aiuu
- OMUTEeHTa (HO HE HWKE WX HOMHHAJIHLHON CTOMMOCTH) M pa3Mepa TpeOOBaHUM BIIaeibIIEB

CyOOpPIMHUPOBAHHBIX OOJTUTAIIHA.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Llentpansaom Oanke Poccuiickoii ®enepannn (banke
Poccun)», ct. 67.




Bce ycnoBus noraiieHus ¥ BhIIJIAT KYIIOHOB MO CyOOPAMHUPOBAHHBIM OOJIUTAIUSAM OIpeIeIeHbI

B SMHUCCUOHHOM JOKYMEHTALINH.
Kaxxnas cybopanHMpOBaHHAS OOJIMTAIMs OJJHOTO BBITyCKA UMEET OJJMHAKOBBI 00bEM TIPaB.

CybOopauHupoBaHHasE OOJHUTallMs MMEET HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 70 28.12.2018 roga) u cpok morameHus: He MEHEe IATH

JeT (Iu0o He UMEET CPOKa MOTAIICHHUS).

CyOopanHupoBaHHBIE OOIHUTAIMN, B OTIIMYHE OT aKIMi{, HE JAIOT MMPABO HA yUYAaCTHE B yIIPABICHUH

KOMITaHHEH (0OIIECTBOM) - SMUTEHTOM.

Yuyacrue B pacnpeneleHMH UMYILIECTBA, OCTAIOLIErocs: NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. Ilpu nmkBHmanuu Jaepkarend CyOOpPAMHUPOBAHHBIX —OONHMTramuid  IOJTyYaT
BO3MEIIIEHHUE CPEJICTB B IOCIICIHIOI0 OUEPE/Ib, TPOITYCTUB BIEPE]T BCEX APYTUX KPEAUTOPOB, B TOM
Yuclie BJIAJENbLIEB MHBIX oOnuranuii obmectBa. B cimyudae HecocToaTenbHOCTH (OaHKPOTCTBA)
KpPEAUTHOMN OpraHU3aIuy - SMUTEHTA TPeOOBaHUsI 1O CyOOPAMHUPOBAHHBIM OOIUTAIUSAM, a TAKKE
10 (1)I/IHaHCOBI>IM CaHKIUsAIM 3a HCUCIIOJIHCHUC 06$I3aTeJII)CTB 10 Cy60pIII/IHI/Ip0BaHHI>IM
00JMTranusM YAOBIETBOPSIOTCS TOCJE YIOBJICTBOPEHUSI TPEOOBAHUN BCEX HHBIX KPEIUTOPOB.

YkazaHHOe YCJIOBUEC YCTAHOBJICHO B YCJIIOBUAX SMHUCCUHA Cy'60pI[I/IHI/IpOBaHHLIX O6JII/IF8.I_II/II>'I.

Bnanenbiel cyOOpAMHUPOBAHHBIX OOJUTAIMI y4acTBYIOT B pacHpeielieHud UMYIECTBa Mepe/t

BJIa/I€TIbIIaMH NIPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.
OcCHOBHBIE PUCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMSsl CTOMMOCTH CyOOpPAMHUPOBAHHON
00JMramnum) - CTOMMOCTh MpUHaANexameil Bam cyOopauHUPOBaHHON OOMUTAllMA MOXET Kak
pacTu, Tak ¥ CHIDKAThCS, M €€ POCT B MPOILIOM HE O3HadaeT ee pocTta B Oymymem. M3MeHeHne
IOCHBI Ha Cy(iOplIHHHpOB&HHBI@ 06erau1/n/1 CBsA3aHO, IMPEKAC BCETO, C UIBMCHCHUEM IIPOUCHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTAITIH CHUKACTCS,
€CJIM TIPOIIEHTHBIE CTABKU Ha PBIHKE PAcTyT, U HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM 0OIUTaluN
pacTeT, €CIu MNPOUHCHTHBIC CTABKH CHHIKAKOTCA. Taxxe wu3MeHeHUE pBIHO‘—IHOfI CTONUMOCTH
CyOOpPIMHUPOBAHHBIX OOJIMTallUd MOKET OBITh CBSI3aHO C W3MEHEHHWEM BOCIIPHUSTHS PBHIHKOM
(UHAHCOBOTO COCTOSHUSI W IUIATEXKECIIOCOOHOCTH KPEIUTHOW OpraHW3aluyd - OJMHTEHTa
CyOOpIMHUPOBAHHOM OOMUTALINY, B TOM UYHCIE C U3MEHEHHUEM KPEIUTHOTO PEUTHHra SMUTEHTA
(KOHKpETHOTO  BBIMTyCKa  OOJNWranuii), KOPHOPATUBHBIMU  COOBITUSIMH U JPYTUMHU

00CTOSTENECTBAMHU.




Puck amkBHAHOCTH. JIMKBUIHOCTb, TO €CThb BO3MOXHOCTb INpOJaTh CyOOpPAMHUPOBAHHYIO
o0Uranuio B Jito00i MOMEHT BpeMEHH 0€3 CyLIECTBEHHOIO0 CHUKEHMSI €€ CTOUMOCTH, 3aBUCUT OT
crpoca W TIpeiokeHust Ha poiHKe. CyOOopIMHHMpPOBaHHBIE OOMUTAIlMM MOTYT MMETh HU3KYIO
JUKBUAHOCT, TO €CTh H3-3a CHEHU(PHUKHA HHCTPYMEHTAa U TMOBBIIICHHBIX TpeOOBaHUH K
MHBECTOpaM ObIBaeT CJI0KHO HaWTH mnokynarens. CyOopaIuHMpOBAaHHbIE OOJMrallMd MOTYT
oOpamarbcss Ha OPraHU30BaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompeneneHHblii MoMeHT Bbl
MOYETE CTOJKHYTHCSI C HEBO3MOXKHOCTBIO IIPO/IaTh CBOM CYOOPIMHUPOBAHHBIE OOIUTAIIMH WIH C
TeM, yTo Bam npuzaercsa npoaaTh MX € CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WM Kakux-ITM00 orpaHuueHuil Ha ux oOpamenue. [Ipennocbuikamu Ui CHUXKEHUSA
JUKBUAHOCTH CYOOPJIMHUPOBAHHBIX OOJIMIalluii MOTYT SIBIATHCSA: MHPOpPMALUS O CHMKEHUH
KPEIUTHOTO pPEHTHHra SMHUTEHTa, O HEYCTOHYMBOM (HHAHCOBOM TIIOJIOKCHUH, HETAaTHBHBIC
KOPIIOpaTUBHbIE COOBITUS, CHM)KEHHUE JOBEpUS K SMUTEHTY, MOTEpsl penyTaluuud U Apyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CymiecTByeT pPHCK HEUCIOJIHEHUS HMHUTEHTOM CyOOpIAMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBIN MOXKET Pealn30BaThCs, B YaCTHOCTH, B BUE ITPOITyCKa
WIA 337€pKKM  BBIIJIATBl KYHNOHOB M (WJIM) TMOralieHuss HOMMHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJeNIblIaM
CyOOpIMHUPOBAHHBIX OOJUTAllMK CyMMY HOTallleHUs] CyOOpJMHUPOBAHHBIX OOMUTAIUKN U (VJIH)
KYIIOHOB I10 HUM. B 5TOM ciiydae MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOM BIIOJKECHMS B JAHHYIO
HeHHyto Oymary. JleonaT MOXeT NMPOU30WTH y SMHUTEHTOB C JIIOOBIM YpPOBHEM KpPEIUTHOIO
peritnHra. KpenuTHslli peUTHHI OTPakaeT MHEHWE PEUTHMHIOBOIO areHTCTBA O BEPOSITHOCTH
HacTyIuieHus J1edoiTa: HauMEeHee BEpOsTHBIM ypOBEHb, KakK IMpaBUJIo, o0o3HauaeTrcs «AAA»
(BBICIIMIT KpETUTHBIA ypOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMYEHUSI BEPOSITHOCTH JedoinTa). UeM HUKe KPEeOUTHBIA PEHTHHI 3MUTEHTa (KOHKPETHOIO
BBIIYCKa CyOOpAMHUPOBAHHBIX OOJIUTalKii), TEM BBIIIE, IO MHEHUIO KPEIUTHOTO PEUTHHTOBOTO

ArCHTCTBA, BEPOATHOCTDb ILC(I)OHTa.

Puck O0ankporcTrBa 3MuTeHTa. B ciiydae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro HMMYIIECTBa
HEJOCTATOYEH ISl pacYETOB CO BCEMH KpeauTopaMH. [loramenne 3a105K€HHOCTH MPOUCXOIUT
COIVIACHO 3aKOHOJATENBbHO YCTAHOBJIEHHOW oyepeaHocTd. HecmoTpss Ha TO, 4TO B ciydae
6aHKpOTCTBa BBIIIJIATBI  OCTABIICTOCA HMYIICCTBA OMHUTCHTA TMPOUIBOAATCA BJIaACIbIaM
CyOOpIMHUPOBAHHBIX OONMUTalUi Mepe]] BiIaJeablaMi MPUBIIETUPOBAHHBIX U OOBIKHOBEHHBIX

aKIMii, WMYIIECTBA MOXXET OBITh HEIOCTATOYHO [IJI BBILIAT 1O CyOOpIWHHPOBAHHBIM




obOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIE

oOiuramnuu.

CrocoOHOCTh  AMHMTEHTa B IOJHOM OObEME BBIIOJHATH CBOM  00s3aTeiabcTBa IO
CyOOpIMHUPOBAaHHBIM  OOJIMTALMAM TOJTBEPKIACTCS, HAIpPUMEpP, BBICOKUM KPEIAUTHBIM
PEUTHHTOM SMHUTEHTA, €r0 YCTOHYMBHIM (PUHAHCOBBIM TMoOJIOKeHHeM u T.A. Ilpu mokymke
cyOOpauMHUpOBaHHbIX oOnuranuii Bam crnenyer oOpatuTh BHUMaHHME Ha (UMHAHCOBYIO

YCTOMYHUBOCTh U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpIMHUPOBAHHBIM OOIUTALUSIM POCCUNUCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opokepa 3a HCIIOJTHEHHE ITOPYUSHHIA, a TAK)KE MOTYT B3UMATHCSl KOMUCCHU OUPKH M KIIMPUHTOBON
OpraHM3aly 3a COBEPILEHUE CHEIKU, KOMHCCHUS JEMO3UTAapUs 3a Y4eT IMpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOuranuio. Pazmepsl Bcex TapudoB MOKHO HAlTH Ha caiite
Opoxkepa, 1eno3uTapus, KIMPUHTOBOM opranuzanuu u oupxu. [Ipu nokymnke obpaiaromieiics Ha
pPBIHKE CYOOpJMHHPOBAHHOW OOJMTrallid B CYMMY CJIEJIKH BKIIOYAeTCS YacTh KYMOHHOTO
IPOIIEHTHOTO JIOX0/a IO CyOOPANHUPOBAHHON OOJIMTAllNH, PACCUNTHIBaeMasi IPOIIOPLIHUOHATBHO
KOJIMYECTBY JHEH, MPOMIEAIINX OT AaThl MPEAbIAYIIEH BHIILIATHl KYIOHHOTO J10X0Ja J0 AaThl
WCTIOTHEHUS CIIEKU KYIITU-TIPOAaKH CYOOPAMHUPOBAHHON oOnuranuu. [laHHBINH HaKOTIEHHBIN

KYMOHHBIN JI0XO/T IEpe1aeTCs MPOAaABILY CYOOPAUHUPOBAHHON OOIHUT AU,
7Kano0b1 1 npea10oKeHus

Kanobel u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PBIHKA, YWIEHOM KOTOPOW SIBISETCA

Takoi 6poxep, unu B bank Poccun.




